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NATIONAL INSTITUTE OF FOOD TECHNOLOGY ENTREPRENEURSHIP & MANAGEMENT
Annexure of Schedules as on 31.03.2017

SNMG & CO.

CHARTERED ACCOUNTANTS
E-35, LGF, Lagpat Nagar-lll, New Delhi-110024
Ph. : 41022495 Telefax : 46520716
emall : ngconsultants®gmail.com

AUDIT REPORT

FORM 108
[under rule 17B]

Audit Report under section 12A (b)-of the Income Tax Act, 1961, in the case of Charitable or Religlous Trusts
or Institutions

We have exarnined the Balance Sheet of NATIONAL INSTITUTE OF FOOD TECHNOLOGY ENTREPRENEURSHIP &
MANAGEMENT (PAN: AAAAN9069M) as at 31st March, 2017 and the Income and Expenditure Account for the year
ended on that date which are in agreement with the books of account maintained by the said institution.

We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of the audit. In our opinion, proper books of account have been kept by the above
nared Institation visited by us so far as it appears from our examination of the books.

In our opinion and to the best of our information and according to the explanations given to us, the said accounts

give true and fair view:

i. Inthecase of the Balance Sheet, of the state of affalrs of the above named institution as at 31st March, 2017;
and

ii. Inthe case of the Income and Expenditure Account, of the excess of Income over expenditure of its-accounting
year ended on 315t March, 2017,

The prescribed particulars are annexed hereto. -
' As per our report of even date.

For SNMG & Co.
Chartered Accountants
Firm No. 004921N

(Neeraj Gupta)

Place : New Delhi Partner
Date : 27/09/2017 M. No. 087004
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a)

b)

STATEMENT OF PARTICULARS

Application of income for charitable or religious purpose.

Amount of income of the precious year applied to charitable or religious
purposes in India during that year.

Whether the institution exercised the option under clause (2) of the
explanation to section 11(1) ? If sa, the details of the amount of income
deemed to have been applied to charitable or religious purposes in India
during the previous year

Amount of income accumulated or set apart for application to
finally set apart charitable or religious purpose, to the extent it does not
exceed 15 percent of the income derived from property held under trust
wholly* for such purposes. in part only

Amount of income eligible for exemption under section 11 (1) C
{Give details)

Amount of income, in addition to the amount referred to in item 3 above,
accumulated or set apart for specified purposes under section 11(2}

Whether the amount of ihcome mentioned in item 5 above has been
invested or deposited in the manner laid down in section 11(2)(b)? If so, the
details thereof

Whether any part of the income in respect of which an option was exercised
under clause (2) of the explanation to section 11(1} in-any earlier year is
deemed to'be income of the previous year under section 11(B)? If so, the
details thereof

Whether during previous year, any part of income accumulated or set apart
for specified purposes under section 11(2) in any earlier year:

has been applied for purpose other than charitable ar religious purpose or
has ceased to be accumulated or set apart or application thereto, or

has ceased to remain invested in security referred to in section
11(2)(b}(i) or déposited in-any account referred to in section 11(2) (b):(iii).
or ; :

has not been utilised for purpose for which it was accumulated or set apart
during the period for which it was to be accumulately follow1 ng the expiry
there of , if 50, details there of

Application or use of income properly for the benefit of persons
referred toinsection 13 (3)

Whether:any part of the income or property of the institution was lent or
continued to be lent, in the previous year to any person referred to in
section {13) (3) (hereinafter referred to in this Annexure as such person)? If
50, give details of the amount, rate ofinterest charged and the nature of
security, if any

Whether any land, building or other property of the institution was

1( NIFTEM

MATIONAL INSTITUTE OF FOOD TECHNOLOGY ENTREPRENEURSHIP B MANAGEMENT

Amount )
500520622

NIL

86,275,860

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL
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made or continued to be made available for the use of any such person
during the previous year? If so, give details of the property and the amount
of rent or compensation charged, if any

Whether any payment was made to any such person during the previous year
by way of salary, allowance or otherwise? If so, give details

Whether the services of the institution were made available to any such
person during the previous year? If so, give details thereof together with
renunciation or compensation received, if any

Whether any shares, security, or other property was purchased by or on
behalf of the institution during the previous year from any such person? if
s0, give details there of togetherwith the consideration paid

Whether any share, security or other property was sold by or on behalf of
theiinstitution during the previous year to-any such person? If so, the details
thereof together with the consideration received

Whether any income or property of the institution was diverted during the
previous year in favour of any such person? If so, give details thereof
together with the amount of Income or value of property so diverted.

Whether the income or property of the institution was used or applied
during the previous yéar for the benefit of any such person in-any othér
manner? If so, give details.

Investment held at any time during the prew"ious year(s) in concerns in which
persons réferred to in section 13(3) have a substantial interest.

1( NIETEM

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NATIONAL INSTITUTE OF FOOD TECHNOLOGY ENTREPRENEURSHIP & MANAGEMENT

As per our report of even date.

Place : New Delhi
Date : 27/09/2017

For SNMG & Co.
Chartered Accountants
Firm No. 004921N

n

(Neeraj Gupta)

Partner

M. No. 087004
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SNMG & CO.

CHARTERED ACCOUNTANTS
E-35, LGF, Lagpat Nagar-lll, New Delhi-110024
Ph. : 41022495 Telefax : 46520716
email ;: ngconsultants@gmail.com

INDEPENDENT AUDITOR'S REPORT

To the Members of Board of
National Institute of Food Technology
Entrepreneurship & Management

Report on the Financial Statements

We have audited the accompanying financial statements of National Institute of Food Technology
Entrepreneurship & Management ('the institution), which comprise the Balance Sheet as at 31st March 2017 and
the statement of Income & Expenditure Account for the vear then ended, and a summary of significant accounting

-policiesand other explanatory information.
‘Management’s Responsibility for the Financial Statements

The Management is responsible for the preparation and presentation of these financial statements that give a true
and fair view of the financial position, financial performange of the institution in ac¢ordance with the ac¢ounting
principles.generally accepted in India, including the Accounting Standards Issued by the Institute of-Chartered
Accountants of India (ICAl). This responsibility also includes maintenance of adequate accounting records for
safeguarding the assets of the institution and for preventing and detecting frauds and. other irregularities;
selection and application of appropriate- accounting policies; making judgements and' estimates that are
reasonable and prudent; and design, implementation and maintenance of adequaté intemal financial controls,

that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation of the financial statements that give a true and fair view and are frée from material
misstatement, whether due to fraud or error.

Auditor's Responsibility.
Qur responsibility is to express an opinian on these financial statements based on our audit.

We conducted our audit in accordancé; with the Standards on Auditing issued by the Institute of Chartered
Accountants of India (ICAl). Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from matertal
misstatement.

An audit involves perferming procedures to obtain audit evidence abdut the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor's judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error, in making those risk
assessments, the auditor's considers intemal financial control relevant to the Institution’s preparation of the
financial statements and fair presentation of the financial statements in order to design audit procedures that are
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appropriate in the circumstances. But not for the purpose of expressing an opinion on the effectiveness of the
entity's internal control. An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Emphasis of Matter
We draw attention to the following matters in the financial statements:

a} FixedAssets: The Institute had maintained online record of Fixed Assets for the purpose of issuing to various
departments. The online record does not show the cost of items, date of purchase and name of the supplier.
It only maintained the record of quantity held in stock and quantity issued. Presently, the online system is
not functional. Further, The institute has the system of recording the receipt of fixed assets in the store
records as and when they were received in stores. The assets are further transferred to the respective
departments but in cases of large equipment, the equipments are in some cases directly transferred to the
respective labs and then the entry is made in the stores register. There is no system of reconciling the fixed
assets register with the financial records and no depreciation year wise is provided in the fixed assets

register.

Qur opinion is not madified in respect of this matter.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with.the accounting principles generally accepted in India, subject to non-reconciliation of
NBCC Account as further explained in Point No. 3 of Notes on Accounts and non-deduction of TDS on expenses
pertaining to current financial year as further eéxplained in Point No. 7 of Notes on Accounts of the state of
affairs of the Institution as at 31 March 2017 and the excess of Income over Expenditure for the year ended on that
date,

As per our report of even date.
For SNMG & Co.

Chartered Accountants
Firm No. 004921N

e

Sd/-

(Neeraj Gupta)

Place : New Delhi Partner
Date : 27/09/2017 M. No. 087004
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3,183,080,091.00
370,200,684.69

9,886,065.00
42,967,716.49
79,150,073.00
3,685,284,630.18

2,754,095,610.00
242,095,755.00
4,346,877.00
8,592.00
645,997,656.56
38,740,139.62
3,685,284,630.18
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6,460,807.00
34,896,125.49
45,754,392.00
3,561,127,766.43
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51,012,291.00
78,578,835.00
23,966.00
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NATIONAL INSTITUTE OF FOOD TECHNOLOGY ENTREPRENEURSHIP & MANAGEMENT

BALANCE SHEET AS ON 31.03.2017

31.03.2016

Corpus/Capital Fund & Liabilities

Corpus/Capital Fund 1
Reserve & Surplus
Current Liabilities & Provisions: 4

a. Extemally Funded Projects
b. EMD & Securities
¢. Other Liabilities

Total
Assets
Fixed Assets 5
Capital Work in Progress 6
Advance for Fixed Capital Expenditure 7
Cash in Hand
Balance with Banks 8
Current Assets, Loans & Advances 9
Total

Significant Accounting Policies &
Motes on Accounts 12

3,183,080,091.00
370,200,684.69

9,886,065.00
42,967,716.49
79,150,073.00

3,685,284,630.18

2,754,095,610.00
242,095,755.00
4,346,877.00
8,592.00
645,997,656.56
38,740,139.62

3,685,284,630.18

3,149,270,487.00
324,745,954.94

6,460,807.00
34,896,125.49
45,754,392.00
3,561,127,766.43

2,823,070,624.00
51,012,291.00
78,578,835.00
23,966.00
570,685,060.81
37,756,989.62

3,561,127,766.43

In terms of our report of even date.
For SNMG & Co.

Chartered Accountants
Firm No. 004921N

{Neeraj Gupta)
Partner (Dr. C. Vasudevappa)
M. No. 087004 Yice Chancellor

Place ; Kundli, Sonepat
Date : 27/09/2017

~

* (Dr. T.N. Girl)
Registrar

Bohe,

(Ashok Kr. Chauhan)
Dy. Contr. (F & A)
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18,00,00,000.00
29,100.00
2,28,596.00
3,03,48,400.00
13,01,14,236.15
1,05,594.00

56,66,273.00
16,88,90,396.00

515,382,595.15

4,15,22,501.00
17,77,05,238.40
8,79,21,482.00
6,71,738.00
42,948.00
10,23,618.00
16,88,90,396.00

47,77,77,921.40

3,76,04,673.75

20,00,00,000.00
40,876.00
2,14,000.00
3,99,38,259.00
10,14,53,229.00
2,23,327.00
5,90,743.00
70,02,400.00
16,69,51,787.00

51,64,14,621.32

3,57,07,100.00
16,06,16,060.49
7,87,48,668.00
14,49,310.00
24,48,955.00
18,25,181.00
16,69,51,787.00

44,77 47,061.49

6,86,67,559.83

|
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NATIONAL INSTITUTE OF FOOD TECHNOLOGY ENTREPRENEURSHIP & MAMAGEMENT
Income & Expenditure Account for the year ended on 31.03.2017

INCOME

Grant from Central Goverment
Consultancy Fees

Research Project

Interest Earned

Income from Students

Short Term Training Programmes
Seminar & Conference
Miscellaneous Receipts

Capital Fund written back to the
extent of Depreciation

written off

EXPENDITURE

Academic Expenses
Administrative Expenses
Establishment Expenses
Seminar & Conference

Skill Development Programme
Short Term Training Programme
Depreciation

Excess of Income over Expenditure
Significant Accounting Policies &
Notes on Accounts

3 180,000,000.00
29,100.00

228,596.00

10 30,348,400.00
11 130,114,236.15
105,594.00

12 -
13 5,666,273.00
5 168,890,396.00
Total 515,382,595.15
14 41,522,501.00
15 177,705,238.40
16 87,921,482.00
17 671,738.00
42,948.00

1,023,618.00

5 168,890,396.00
Total 477,777,921.40

37,604,673.75

18

200,000,000.00
40,876.00
214,000.00
39,938,259.00
101,453,229.32
223,327.00
590,743.00
7,002,400.00

166,951,787.00
516,414,621.32

35,707,100.00
160,616,060.49
78,748,668.00
1,449,310.00
2,448,955.00
1,825,181.00
166,951,787.00
447,747,061.49
68,667,559.83
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{Neeraj Gupta)
Partner
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Date : 27/09/2017

(Dr. C. Vasudevappa) (Dr. T.N. Girl}
Vice Chancellor Registrar
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(Ashok Kr. Chauhan)
Dy. Contr. (F & A)
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NATIONAL INSTITUTE OF FOOD TECHNOLOGY ENTREPRENEURSHIP & MANAGEMENT
Receipts & Payment Account as on 31.03.2017

3 Opening Balance Payments during the vear

i 3 -Fixed Deposits 512,264,968.00 Semlnar & Conference 671,738, 00
Iﬂaaz@' Redfrore 512,264,968.00 | ¥ T e 671,738.00 -Cash at Bank 58,420,092.81 | Short Term Training Programme 1,023,618.00
4% 3 Tl 58,420,092.81 | arcqTafy WiErr HrdeH 1,023,618.00 _Cash in hand 23,966.00 | Skill Development Programme 42,948.00 |
'Y # B 23,966.00 | HI¥A APy BrRIGH 42,948.00 Accrued Interest on Fixed deposits 6,310,749.00 | Establishment Expenses 90,667,044.00
9 W) afela = 6,310,749.00 | ®IYAT =Y 90,667,044.00 Receipts during the year Administrative Expenses 163,442,400.40
¥ & TR W LRI GG U 163,442,400.40 Grant from Central Government Academic Expenses 43,083,526.00
% TWHR A I el =g 43,083,526.00 - Capital Grant 183,200,000.00 | Capital Expenditure 201,589,348.00
— Yot SR 183,200,000.00 | Goft = 201,589,348.00 (;Re:e“”e_G’Z": Food Testing 180,000,000.00 !

rant recetved 1or ro estin |

— NI ST 180,000,000.00 ' Laboratory 19,500,000.00 |
TE TR AT @ 19,500,000.00 Research Project (External Funded) 9,166,101.00 :
ferdl arger _ ' Interest Earned 30,802,903.00

| rgEY IR (TE § BeS) 9,166,101.00 ' Income from Students 130,110,490.15 | Closing Balances ;
Ffota =w 30,802,903.00 | Consultancy Fees 29,100.00 | -Fixed Deposits 491,431,264.00 |
faemPal | amg 130,110,490.15 | ¥ o=« | Research Project (ICMR) 3,653,854.00 | -Cash at Bank 154,566,392.56 |
e P 29,100.00 | — s fRuffere 491,431,264.00 | Short Term Training Programmes 105,594.00 | -Cash in hand 8,592.00 |

{ W qReT (m) 3.653.854.00 | — ¥3 § T} 154.566.392.56 Seminar & Conference 1,646,982.00 | Accrued Interest on Fixed deposits 5,665,307.00
sreqwIfes AREY Sried 105,594.00 | — &/ & =T&e 8,592.00 ! m‘c"‘z:l:;'_::‘:: fﬁze'r‘::ewe ; 5,767,526.00 |
IS ¢ wﬁa:r_ 1,646,982.00 | — fhavs feuifore W afvig = 5,665,307.00 | during the year 2,446,421.00
fafder ot _ 5,767,526.00 | Security Deposits 671,840.00 '
FEex aan | wfk 2,446,421.00 EMD B Securities 8,071,591.00 | . ;
gfergia < 671,840.00 Total | 1,152,192,177.96 | Total | 1,152,192,177.96 |
g Hﬁ:‘l‘lﬂ?"ﬂl ! B,071,591.00 | In terms of our-report of even date.

1,152,192,177.96 1,152,192,177.96
| A »152,192, kS 2194 TTL TS0 For SNMG & Co,
TN TS R & Hord uiided @ agan Chartered Accountants

iy Firm No. 0_01_4921N
el THCATHA €8 B
e eETe

B HE : 0049217

i

~

/

(vt ) (Nem,?;pta) {r. C. Vasudevapba) (Dr. T.N. Giri) {Ashok Kr. Chauhan}
qpﬂa-g:' (1. . argam) ' (@1, A= AR (areirs R ii‘lgﬁ) M. No. 087004 Vice Chancellor - Registrar Dy. Contr. (F & A)
T, .- 087004 gerta FeErE Suf~Es (< 79 o)
W : FI, W Place : Kundli, Sonepat

faf& : 27/09/2017 Date : 27/09/2017
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NATIONAL INSTITUTE OF FOOD TECHNOLOGY ENTREPRENEURSHIP & MANAGEMENT
Schedules forming part of Balance Sheet as at 31.03.2017

Schedule 1- Corpus/Capital Fund

Opening Balance
Add: Received during the year

Less : Depreciation written off
Gross Balance (A)

Grant received for Food Testing Labotary :

Opening Balance
Add: Received during the year
Gross Balance (B)

Net Balance as at year end {A)+(B)
Schedule 2- Reserve & Surplus
1. Earmarked Fund

a. Asset Renewal Fund

b. Innovation Fund

¢. Staff Welfare Fund

d. Scholorship Fund
e. Student Activity Fund
g
h

. Aachi Masala Scholorship Fund
. KRBL Scholarship Fund

B V Rao Scholarship Fund
.SBP-Medhavi Chhatravratti Fund
(A)
2. Excess of Income over Expenditure
Balance brought forward

f
i
J

Add: Excess of Income over Expenditure

during the year

Less : Transferred to

a. Asset Renewal Fund
b. Innavation Fund

c. Staff Welfare Fund

d. Scholorship Fund

e. Student Activity Fund

Balance of Income over Expenditure (B)

Total Reserves & Surplus (A+B)

Schedule 3- Grant from Central Goverment

During the Year
Unspent brought forward

Gross Revenue Grant
Less: Unspent Revenue Grant carry forward to next year|

FIEA—1 F/gen
AR 9 3,136,270,487.00 3,205,422,274.00
9E: a¥ & S wifaat 183,200,000.00 97,800,000.00
3,319,470,487.00 3,303,222,274.00
TR 98¢ Wl Sl T ey 168,890,396.00 166,951,787.00
el 99 (A) 3,150,580,091.00 3,136,270,487.00
Qe YT FEETIAT 8 WIS e
IRAT A9 13,000,000.00 -
i a¥ @& <R it 19,500,000.00 13,000,000.00
el 39 (B) L 32,500,000.00 13,000,000.00
a4 & 3id # "¢ o9 (A)+(B) 3,183,080,091.00 3,149,270,487.00
T2 IR T sy
1. FR=a =t = AR
%. uRuf i PRy 83,580,803.00 77,260,000.00
. 9rER B 20,573,341.00 19,234,700.00
. W% BT Al 4,144,152.00 3,863,000.00
., gl 15,232,307.00 16,199,200.00
3 fo=mft #fafafe A 5,872,429.00 5,479,973.00
. 3T AN v il 1,150,494.00 1,095,912.00
. BARAYA BrAgied R 5,336,935.00 5,087,518.00
1. HeNiETe FYFTE! AT B 444,647.00 423,862.00
.9 W@ sl Al 1,273,750.00 1,211,396.00
7. T Jurd) vrEgfa Fif 1,368,346.00 1,271,587.00
(A) 138,977,204.00 131,127,148.00
2.94 & 9 9N I
doiw siaRa 193,618,806.94 169,051,247.11
T @& dRE 37,604,673.75 68,667,559.83
231,223,480.69 237,718,806.94
HEIY: B FwidRg
&, gReafeq e Al 28,000,000.00
g qq=rR A 7,000,000.00
1. ICT% g Ay 1,400,000.00
H, BrEgha Al 7,000,000.00
©. fommft TR A - 700,000.00
wd @ g v I (B) 231,223,480.69 193,618,806.94
Tl ANR T4 ARRY (A-B) 370,200,684.69 324,745,954.94
HIE-3 Be VAR ¥ AgEH
T @ ERE 180,000,000.00 200,000,000.00
el T 180,000,000.00 200,000,000.00
gerd: s o W slale ssy v aEEE - -
™™ (o O e EET 180,000,000.00 200,000,000.00

Net Revenue Grant for the year

. Kejriwal Bee Care Scholarship Fund

31.03.2017

3,136,270,487.00
183,200,000.00
3,319,470,487.00
168,890,396.00
3,150,580,091.00

13,000,000.00
19,500,000.00
32,500,000.00
3,183,080,091.00

83,580,803.00
20,573,341.00
4,144,152.00
15,232,307.00
5,872,429.00
1,150,494.00
5,336,935.00
444 ,647.00
1,273,750.00
1,368,346.00
138,977,204.00

193,618,806.94

37,604,673.75
231,223,480.69

231,223,480.69
370,200,684.6%

180,000,000.00

180,000,000.00

180,000,000.00

31.03.2016

3,205,422,274.00
97,800,000.00
3,303,222,274.00
166,951,787.00
3,136,270,487.00

13,000,000.00
13,000,000.00
3,149,270,487.00

77,260,000.00
19,234,700.00
3,863,000.00
16,199,200.00
5,479,973.00
1,095,912.00
5,087,518.00
423,862.00
1,211,396.00
1,271,587.00
131,127,148.00

169,051,247.11

68,667,559.83
237,718,806.94

28,000,000.00
7,000,000.00
1,400,000.00
7,000,000.00
700,000.00
193,618,806.94
324,745,954.94

200,000,000.00

200,000,000.00

200,000,000.00
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NATIONAL INSTITUTE OF FOOD TECHNOLOGY ENTREPRENEURSHIP & MANAGEMENT
Schedules forming part of Balance Sheet as at 31.03.2017

| Amount €) [ Amount (%) |

A4 a1 TR v AT Schedule 4- Current Liabilities & Provisions

V. Y age™ (argy Rafa aREermg) A. Unspent Grant (Extemally Funded Projects)
%. 9. fasie fsn 249,830.00 125,441.00 a) ICMR - Dr Vijendra Mishra 249,830.00 125,441.00
| Sad-(TagarRd) <. e waue 39,739.00 380,085.00 b) DST-(SERB) - Dr. Divya Khetrapal 39,739.00 380,085.00
1. SEd- (TEEeRd) S B dem 446,392.00 943,450.00 ¢) DST-(SERB) - Dr. Komal Chauhan 446,392.00 943,450.00
H. dgad- (Tagerdl) $f. iy gAR e 1,028,435.00 1,985,138.00 d) DST-(SERB) - Dr. Neetu Kumra Taneja 1,028,435.00 1,985,138.00
§ Sad- <. faoiw fen 909,700.00 €) DST-(SERB) - Dr. Vijendra Mishra 909,700.00
9. TIUHTHY) 652,317.00 652,317.00 f) NMFP 652,317.00 652,317.00
©. sl 2,256,821.00 g) NHB 2,256,821.00
W. TAIgHETH 2,520,000.00 10,000.00 h) NHM 2,520,000.00 10,000.00
o, SR 3,682,262.00 107,555.00 i) ICAR 3,682,262.00 107,555.00
A DR (o fira Reafiemen) 357,390.00 j) PIP (Mc Gill University) 357,390.00 .

a B o ¥ g W 9,886,065.00 6,460,807.00 Net Balance as at year end 9,886,065.00 6,460,807.00

a1 S 19 wiemfori 42,967,716.49 34,896,125.49

/. v SaIRai B. EMD & Securities 42,967,716.49 34,896,125.49
1. o =R 66,607,413.00 35,712,280.00
2. 9 Haeli & fordl drau™ 3,854,364.00 3,004,877.00 C. Other Liabilities
3. =g 999 4,242,294.00 4,041,711.00 1. Sundry Creditors 66,607,413.00 35,712,280.00
4, T &1 gy (PRl 114,658.00 168,333.00 2. Provision for Expenses/Services 3,854,364.00 3,004,877.00
5. HIgE (@) 414,398.00 398,049.00 3. Salary Payable 4,242,294.00 4,041,711.00
6. <9 a g 2,425,764.00 1,642,181.00 4, Provision of NPS (Employer) 114,658.00 168,333.00
7. &g YaiaT 204,965.00 108,825.00 5. NPS Payable (Employee) 414,398.00 398,049.00
8. W BHERA 120,000.00 6. TDS Payable 2,425,764.00 1,642,181.00
9. =g WRMEl b 1,162,717.00 674,636.00 7. Service Tax Payable 204,965.00 108,825.00
10. Resad © 3,500.00 3,500.00 8. Scholarship Payable 120,000.00
af 3 o § = rrE 79,150,073.00 45,754,392.00 9. Consultancy Fees Payable 1,162,717.00 674,636.00

10. Fees Refundable 3,500.00 3,500.00
Net Balance as at year end 79,150,073.00 45,754,392.00
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MNATIONAL INSTITUTE OF FOOD TECHNOLOGY ENTREPRENEURSHIP & MANAGEMENT
Schedules forming part of Balance Sheet as at 31.03.2017

w -7 T OOt = ¥y afim Schedule 7- Advance For Fixed Capital Expenditure
T A a. Advance for Construction for NIFTEM Campus '
1. TR 9 alm (40,876,817.00) 76,398,070.00 1. Advance to NBCC (40,876,817.00) 76,398,070.00
7 el e T e 14,940,104.00 527,420.00 2. NBCC Escrow Bank A/c 34,940,104.00 527,420.00
D e o 1,031,395.00 904,720.00 3. NBCC -TDS Receivable | 1,031,395.00 904,720.00
ool 99 {4,905,318.00) 77,830,210.00 Gross Balance . (4,905,318.00) | 77,830,210.00
TR & Sfeex @ 3§ gaiaia U " 4,905,318.00 - . Amount transferred to NBCC Creditors Account 4,905,318.00 |
A Y T ool @) sl diteRr g afm - 748,625.00 Net Balance . .
I G DD, @ZP WG P UeIe wie &g kA 4,346,877.00 . b. Advance fc Advance for Automation Software to M/s Vayam Tedmologles - 748,625.00
¥ & gt W 39 4.346.877.00 78.578.835.00 d. Advance for Pilot Plant to M/s K.K. Life Sciences 4,346,877.00 | =
Srpa-8 &f # o Net Balance as at year end 4,346,877.00 | 78,578,835.00
1, ¥ ifw weier = @ (S @) 2,508.62 2,190.12 Schedule 8. Balance with Banks
2. TRET W Yo— s9d @l 1. Bank of Baroda - Current A/c (Collection A/c) 2,508.62 2,190.12
qR=Rr @ 118,222,088.61 50,961,383.86 2. State Bank of India -Saving A/c
99 @l 1,306,940.83 1,907,208.83 Operational Account 118,222,088.61 50,961,383.86
e 99 9@l 182,951.00 135,908.00 Collection Account 1,306,940.83 1,907,208.83
e qfiydgfeg ﬁw CICEEIG 39,984.00 38,048.00 NIFTEM Bakery- A/c 182,951.00 135,908.00
RS N 1,145,242.50 798,308.50 NIFTEM Asseft Renewal Fund- A/c 39,984.00 38,048.00
PRy TaER AR 10,869.00 10,344.00 NIFTEM Conference- A/c 1,145,242.50 798,308.50
7 TRE NIFTEM Innovation Fund -A/c 10,869.00 10,344.00
ﬁ mﬁﬂﬂ ARy wm E’ggg:gf;:gg 4’175'::32:33 NIFTEM Research Project -A/c 5,671,027.00 4,165,280.00
A e T B @ 6.739.00 6.412.00 NIFTEM Scholarship Fund - A/c 208,518.00 11,605.00
B wrE BrEET e 589,256.00 374,656.50 NIFTEM Staff Welfare Fund -A/c¢ 6,739.00 6,412.00
B o wer ws wREE B e 9,193.00 8,748.00 NIFTEM Student Gymkhana -A/c 589,256.00 374,656.50
3. aiNew ¥o ofn PR e W @9 am) 71.075.00 . NIFTEM Student Welfare cum Activity Fund -A/c 9,193.00 8,748.00
4, SR e (give #) 27 100’000‘00 ] 3. Oriental Bank of Commerce - Current A/c (Collection A/c) 71,075.00 -
9 g 154,566,392.56 58,420,092.81 4. Grant in Ald (In transit) _- 27,100,000.00 = -
4. Tal o @ - F-xeds:b Tot.:lAc - ! 154,566,392.56 58,420,092.81
Reaf =) . Fi eposit Accoun
Farar R A ;’:’g;f’:::gg Zg’g;f’:::'gg Asset Renewal Fund 78,642,994.00 78,642,994.00
wrgRa il 15’883,336 00 15’883,336 00 Innovation Fund 18,771,851.00 18,771,851.00
L 5’ 473' 439'00 5’ 473’ 439'00 Scholarship Fund 15,883,336.00 15,883,336.00
Aremf TRRD AR 3,763’779:00 3,763’779:00 Staff Welfare fund 5,473,439.00 5,473,439.00
STy TR W P 1’094’ 688.00 1’094’ 688.00 Studc_ent Activity fund . 3,763,779.00 3,763,779.00
oA By PRy 4’800’000 00 4’800’000 00 Aachi Masala Scholarship Fund 1,094,688.00 1,094,688.00
Sorlare B‘I?Iqﬁ-‘ﬂ R ! 400’000' 00 ! 400’ 000'00 KRBL Scholarship Fund 4,800,000.00 4,800,000.00
4. 4. v vy AR 1 200’000'00 1 200’000'00 Kejriwal Bee Care Scholarship Fund 400,000.00 400,000.00
ﬂ P At BT AR 1’200’000'00 1’200’000'00 B V Rao Scholarship Fund 1,200,000.00 1,200,000.00
306, 601 ! 1_”' 00 3 67, 984’ 28 1' 00 SBP-Medhavi Chhatravratti Fund 1,200,000.00 1,200,000.00
PP Pifiotiy Others 306,601,177.00 367,984,881.00
Wﬂ’mﬂm SUFRUT &g o R A Al | __53,600,000.00 13,050,000.00 Margin Money Against LC for Lab Equipment 53,600,000.00 13,050,000.00
SR | 491,431,264.00 512,264,968.00 Sub Total 491,431,264.00 512,264,968.00
i A e S48, 997,556.56 1L 58S, 060,81 Balance as at year end 645,997,656.56 570,685,060.81
224
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MNATIONAL INSTITUTE OF FOOD TECHNOLOGY ENTREPRENEURSHIP & MANAGEMENT
Schedules forming part of Balance Sheet as at 31.03.2017

R | W@ | wE T -
9 WIe], Sitwaioar, W T i e B _ _ 1. Advances recoverable in cash or kind or for value
1.me#mﬁwﬁaﬁw to be received
%, e Ay 3,966,686.00 3,240,352.00 a. Advances Recoverable 3,966,686.00 3,240,352.00
G, W% B aim 4,073,481.00 1,277,024.00 b. Advance to staff 4,073,481.00 1,277,024.00
Ui T 10,674,409.00 10,002,569.00 c. Security Deposit 10,674,409.00 10,002,569.00
. AT ATIR 2,042,578.62 4,438,112.62 d. Income tax refundable 2,042,578.62 4,438,112.62
€. favrell, foemn vd ey B9 Q y 8n gl uik 1,537,910.00 714,990.00 e. Amount Receivable regarding Electricity, Rent &
W yeE &g ww Wi 4,665,912.00 4,084,530.00 Licence Fees 1,537,910.00 714,990.00
v Wi geb 1,198,330.00 1,194,584.00 f. Amount Receivable regarding Exhibition 4,665,912.00 4,084,530.00
2. 7@ voc = 3,455,635.00 4,768,094.00 g. Fees Receivable 1,198,330.00 1,194,584.00
3. THERR R A = 5,665,307.00 6,310,749.00 2. Prepaid Expenses 3,455,635.00 4,768,094.00
4. TR 71 Y AW W) urg 89 aren == 1,459,891.00 - 3. Accrued Interest on FDR 5,665,307.00 6,310,749.00
5. IEAEENE W W< 8 9ren & - 1,373,124.00 4, Interest Receivable from NBCC Advance 1,459,891.00 -
6. 3RAT ¥ U BN q9rell &6l - 352 861.00 5. Interest Receivable from IICPT - 1,373,124.00
T8 2 Wiy = ¥y 38,740,139.62 37,756,989.62 6. Interest Receivable from ERNET 352,861.00
-10 ¥ &1 Balance as at year end 38,740,139.62 37,756,989.62
: ¥ N T ) 2,858, 022.00 3,275 91-00 ?cgedu'ea 1?:%??:”% ) 28,858,422.00 38,275,397.00
2. TR Y G S 1,140,077.00 1,506,962.00 . From Ban + Saving A/c ,858,422. ,275,397.
3. ade AR T ) '147,226.00 2. NBCC Escrow A/c -Advance 1,140,077.00 1,506,962.00
4. TP IRM 7,402.00 8,674.00 3. ERNET Advance - 147,226.00
5. 3T m ™ 342,499.00 - 4, On staff Advances 7,402.00 8,674.00
30, 348,,400.00 m 5. On Income Tax Refund 342:499.00 : -
11 Faenierdt & g e Total 30,348,400.00 39,938,259.00
Erfore TH4E 51T 19 B4 OdT 17 Schedule 11- Income from students
B oy ot fa e s 0 el Entrance Fees and Sale of Prospectus 1,246,217.12 1,824,943.32
ey ey Prospectus and Enrolment Form 218,250.00 452,600.00
ger 1,228,800.00 1,054,100.00 Admission Fee 1,228,800.00 1,054,100.00
A 0 o 68,750.00 262,700.00 | il S
R Rew g 10,254,900.00 1,490,800.00 dentity Card Fee 68,750.00 262,700.00
o pE e Institute Development Fund Fee 10,254,900.00 1,490,800.00
OTAT kS - 641,400.00 Hostel Development Fund Fee - 641,400.00
gwe A gow 654,000.00 1,490,800.00 : Yo
Library Fund Fee 654,000.00 1,490,800.00
ST Yob 62,319,821.03 54,608,950.00
Tution Fee 62,319,821.03 54,608,950.00
SR HERT Yos 7,933,000.00 6,496,500.00 Lab Support Fee 7,933,000.00 6,496,500.00
il ﬂﬁ’"‘gﬁ 3,994,500.00 3,375,700.00 Examination Fee 3,994,500.00 3,375,700.00
: s E) . ’ ’ .
fgd HErIl Yok 3,954,000.00 3,578,400.00 Electricity & IT Support Fee 3,954,000.00 5,578,400.00
Bl 9,802,150.00 10,341,600.00
Student Activity Fee 9,802,150.00 10,341,600.00
B & FR B B 10,236,000.00 7,996,000.00 Hostel Room Rent 10,236,000.00 7,996,000.00
fafere 2,383,500.00 1,870,000.00 Medical Fi 2.383.500.00 1.870.000.00
. cal ree s 3 N s y N
fogm ngﬁ ﬂﬁﬁg 3233233% 3321:%-% Electricity & Water Supply Fee 3,829,800.00 3,287,700.00
HAAIYH BT G »200. ,000. Alumini Fee 393,200.00 24,000.00
Yer— [D _ 394,903.00 330,000.00 Examination Fee - Supplimentary 394,903.00 330,000.00
WA XGE B W ik 43,000.00 26,000.00 Receipt from cancellation of admission 43,000.00 26,000.00
g ﬁﬁ/ﬁ; Ell gﬁq gﬁvg,ggg-g - Book Bank /Cases Fee 868,200.00 -
=/ qigd Yo ,000. - Educational Tour /Outdoor Camp Fee 310,000.00 -
R Rl gee 2,476,150.00 : Innovation Fund Fee 2,476,150.00 -
m éﬁg qoh 2,336,150.00 - Scholarship Fund Fee 2,336,150.00 -
qob 4,944,800.00 - Startup Fund Fee 4,944,800.00 -
ey VAR Yoo 130,500.00 126,500.00 Summer Semester Fee 130,500.00 126,500.00
CCRCRS il | 93,645.00 | 174,536.00 Fine & Penalty : 93,645.00 | 174,536.00
ol | 130,114,236.15 101,453,229.32 Total 130,114,236.15 101,453,229.32
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ms,‘:m w:?m - ' 310,458.00
T wIS - | 280,285.00

. g|A - | 590,743.00
FE-13 s wiftean
e R gow 810,474.00 1,083,549.00
WY ARET gow 18,746.00 23,829.00
AR YT 520.00 130.00
A Yodh— Uict e 363,850.00 666,995.00
WE § AR god axen 511,744.00 525,107.00
R sma/aie gow 3,047,052.00 1,720,782.00
IS W 502,038.00
RIS I ST T W@ B A i 63,966.00 106,365.00
WY oF 69,500.00 969,332.00
T I 780,421.00 1,404,273.00
Lo 5,666,273.00 | 7,002,400.00
STE-14 dafors =/
e wfea W ow 6,919,793.00 12,461,759.00
gwwed gy fiic wew @ wmf afseg 166,221.00 -
S—Sial/3iNdE ST oY 8,096,083.00 7,819,568.00
e g 1,888,546.00 1,189,281.00
s, R ¥ e i 28,800.00
Yoz et 3g FenlRm 6,645,292.00 5,261,391.00
a5 et &g AFRY U@ 9= g 801,606.00 563,259.00
mﬁamm@m#wm - 58,460.00
WAl SYHISY aeqy 3,767,238.00 1,740,040.00
THEIY PEPH @Y 9EETYooToo
Torl gR1 gRESET 2 199,751.00 683,594.00
fenial g1 aRae = 1,423,988.00 729,122.00
I &Y 1,727,448.00 1,057,126.00
o (@ AR A 340,017.00 422,291.00
el se = 1,410,748.00 1,688,937.00
faarE wRE =™ 675,826.00 -
afrs wH $ ARET | =g - 371,852.00
UM T I8V HRiSH W) & 6,662,444.00 | 1,631,620.00

= 41,522,501.00 | 35,707,100.00
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NATIONAL INSTITUTE OF FOOD TECHNOLOGY ENTREPRENEURSHIP & MANAGEMENT

Schedules forming part of Balance Sheet as at 31.03.2017

Schedule 12- Income from Seminar & Conference

International Conference
National Seminar
Total

Schedule 13- Miscellaneous Receipts
. Tender Processing Fees
. Consultancy Application fees
. RTl Fees
. Ledging Charges- Porta Cabins
. Licence Fees recovery from staff
. Rental Income / Licence Fees
. Forfeiture of EMD
. Receipts from Intemational Bakery & Research Training Centre
. Sponsorship Fees
. Other Income
Total

SO 00 00 s~ O N e W =

Schedule 14-Academic Expenses
Admission Expenses including advertisement
Print Journals & Periodicals for Library
E-Journal / Online Data Base
Examination Expenses
Fellowship to M.Tech Students
Fellowship to Ph. D. Students
Honorarium and Conveyance Expense to Guest Faculty
Expenditure on International Bakery Research & Training Centre
Lab Consumables
MBA Programme Expenses
Project Expenses by Faculties
Project Expenses by Students
Placement Expenses
Sports & Recreation Expenses
Student Welfare Expenses
Farewell Expenses
Training Expenses for Academic Staff
Village Adoption Programme
Total

31.03.2017 | 31.03.2016 |

'810,474.00

18,746.00
520.00
363,850.00
511,744.00
3,047,052.00

63,966.00
69,500.00

780,421.00

5,666,273.00

6,919,793.00

166,221.00
8,096,083.00
1,888,546.00

6,645,292.00
801,606.00

3,767,238.00
797,500.00
199,751.00
1,423,988.00
1,727,448.00
340,017.00
1,410,748.00
675,826.00

6,662,444.00

41,521,501.00

310,458.00
280,285.00
590,743.00

1,083,549.00
23,829.00
130.00
666,995.00
525,107.00
1,720,782.00
502,038.00
106,365.00
969,332.00
1,404,273.00
7,002,400.00

12,461,759.00

7,819,568.00
1,189,281.00
28,800.00
5,261,391.00
563,259.00
58,460.00
1,740,040.00

683,594.00
729,122.00
1,057,126.00
422,291.00
1,688,937.00

371,852.00
1,631,620.00
35,707,100.00

227




m ﬁtﬁé |
| 2016-2017

ANNUAL REPORT |

NATIONAL INSTITUTE OF FOOD TECHNOLOGY ENTREPRENEURSHIP & MANAGEMENT
Schedule forming part of Income & Expenditure Account for the year ended on 31.03.2017

UsHa @y e guEeitaa i wasm 9w
31.03,2017 T AT T4 =g wa A stowd) sl

Schedule 15-Administrative & other Expenses o
_ Advertisement & Exhibition Expenses 26,518,019.00 12,139,271.00
26,518,019.00 | 12,139,271.00 Audit Expenses 88,897.00 89,428.00
88,897.00 89,428.00 Bank Charges 80,000.90 26,606.86
80,000.90 26,606.86 Electricity & D G Set Expenses 44,739,230.00 50,520,823.00
44,739,230.00 50,520,823.00 Festival Celebration Expenses 546,375.00 636,471.00
546,375.00 636,471.00 Guest House Expenses - 2,125.00
. 2,125.00 Hortic'l:él:lre Expenses 8,507,911.00 2,666,292.00
Housekeeping Expenses 8,622,505.00 7,830,574.00
£,507,911.00 2,666,520 iy 1o 00 0
! 348,233.00 ’22 4’ 340.00 News Paper,Magzines and Periodicals 249,285.00 511,168.00
2 49’285 00 511,168 00 Office , Misc. & Staff Welfare Expenses 1,609,850.00 1,183,546.63
1 609,850'00 1 183,546' 63 Postage / Courier & Telephone Exp. 1,922,530.00 1,874,434.00
1’922’530'00 1’ 87 4’ 434‘ 00 Printing & Stationery 3,880,411.00 3,860,036.00
3 oSy L Al T Professional Charges (including Legal Exp.) 5,674,989.00 489,635.00
3,880,411.00 3,860,036.00 Recruitment Expenses 199,943.00 249,320.00
2,674,989.00 489,635.00 Repair and Maintenance 34,529,741.50 49,337,812.00
199,943.00 249,320.00 Taxi , Conveyance & Travelling Expenses 6,313,567.00 4,960,303.00
34,529,741.50 49,337,812.00 Watch & Ward Expensess 33,658,859.00 23,681,375.00
6,313,567.00 4,960,303.00 Website Expenses 214,892.00 _ 332,500.00
33,658,859.00 23,681,375.00 Total 177,705,238.40 | 160,616,060.49
177,705,238.40 | 160,616,060.49 Schedule 16- Establishment Expenses
a) Salary ( Regular & Contractual ) 62,801,934.00 55,946,572.00
62,801,934.00 55,946,572.00 b) Qutsourced Employee Expenses 15,434,258.00 13,973,007.00
15,434,258.00 13,973,007.00 ¢) Office Professional paid 1,773,851.00 2,335,823.00
1,773,851.00 2,335,823.00 d) Reimbursement of Expenses :
Medical Reimbursement 930,420.00 1,169,016.00
930,420.00 1,169,016.00 News Paper Expenses Reimbursement 48,365.00 47,474.00
48,365.00 47,474.00 Telephone Reimbursement 407,551.00 404,676.00
407 .551.00 404.676.00 LTC 581,497.00 127,647.00
581 ’ 497.00 127,647 00 Entertainment Expenses 12,836.00 7,098.00
12’836'00 7’098-00 ) Professional Development Allowance 85,417.00 10,200.00
85, 417'00 10’200' 00 f) Children Education Allowance 584,830.00 560,667.00
84’ 83 0‘ 00 5 60’ 5 67. 00 g} Leave Encashment 267,576.00 80,546.00
584,830. 7907 h) NPS Employer Contribution 4,972,072.00 4,085,942.00
267,576.00 80,546.00 i) Relocation Allowance 20,875.00 -
4,972,072.00 4,085,942.00 Total 87,921,482.00 | 78,748,668.00
20,875.00 , -
87,921,482.00 | 78,748,668.00 Schedule 17- Seminar & Conference Expenses
1. Seminar / Conference Fee 64,280.00 42,500.00
64,280.00 42,500.00 2. Workshop & Seminar 218,735.00 852,523.00
218,735.00 852,523.00 3. TA & Honorarium 46,530.00 12,500.00
46,530.00 12,500.00 4, International Conference Expenses 318,307.00 281,510.00
318,307.00 281,510.00 5. Naticnal Seminar Expenses - 260,277.00
- 260,277.00 6. Outreach Activities 23,886.00 -
i 23,886.00 . - Total 671,738.00 | 1,449,310.00
A | &71,738.00 | 1,449,310.00
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Annexure of Schedules as on 31.03.2017

ﬁ‘“ tildl il 1. Annexure of Schedule-4

Fa———- 5,439.00 . :‘.;Sl;l;dry Creditors for Expenses
# arer R 26,547.00 275,772.00 S Alrads Ltd. 5,439.00 N
i ! ' M/s Abha Publicity 26,547.00 275,772.00
# aTgen g B RS 36,979.00 - M/s Ahuja Book Co Ltd 36,979.00 -

. i ja Book Company Ltd. ,979.

& areretar gaaetg o 181,398.00 62,620.00 M/s Alaknanda Advertising P. Ltd. 181,398.00 62,620.00
¥ ol I AR 29,925.00 - M/s Amit Air Products 29,925.00 -
¥ TRl AN W 273,870.00 - M/s ARC Care Solutions 273,870.00 -
# 6 geTe o 38,693.00 - M/s Astral International P. Ltd. 38,693.00 -
# seaifen ofkr ¢S fgdeed 14,143.00 - M/s Atlantic Publishers & Distributors P. Ltd. 14,143.00 -
# amnii g ] 65,689.00 } M/s Biogreen Books 65,689.00 -
# ¥l devereRiT Bdre 108,892.00 - M/s Central Warehousing Corporation 108,892.00 -
# iy 287,500.00 287,500.00 M/s CEDMAP 287,500.00 287,500.00
B Rege e e wi f 226,449.00 - M/s Creanovation Labs P. Ltd. 226,449.00 -
i Fvst am e fewl - 331,134.00 M/s Confederation of Indian Industry - 331,134.00
% e wgfe w i 1,382,780.00 2,048,352.00 M/s Critique Communication P. Ltd. 1,382,780.00 2,048,352.00
: e ATHE e ; 3;’2;2'% - M/s Deendayal Research Institute 167,670.00 -
YPTHYHGE »022. - M/s FSSAl 745,655.00 -
LRSI R SR - 2,187,437.00 M/s Easy Source HR Solution P. Ltd. - 2,187,437.00
e TS e SR w 9,909,527.00 - M/s Food & Biotech Engineers India P. Ltd. 9,909,527.00 -
% gt e SexneEa W - 686.00 M/s Freight Express International P. Ltd - 686.00
# Tron gaaetfe mfa 990,290.00 3,883,045.00 M/s Garuda Advertising P. Ltd. 990,290.00 3,883,045.00
# firerdt @ ¢e w9 wiew W @ 8,724,426.00 - M/s Girdhari Lal & Sons Sports P. Ltd. 8,724,426.00 -
# waime @it Rwew m fa 1,061,151.00 - M/s Global Agri System P. Ltd. 1,061,151.00 -
# g gereE A 42,875.00 - M/s Globus Infocom Ltd. 42,875.00 -
¥ weengT Teaetgim 1,760,000.00 4,032,787.00 M/s Goldmine Advertising Ltd. 1,760,000.00 4,032,787.00
# wEw wgfadee W fo - - M/s Gurusons Communications P. Ltd. - -
% gdw wfwefed - 80,349.00 M/s Harish Hospitality - 80,349.00
# T qHiRigw 13,196.00 116,858.00 M/s Hitech Associates 13,196.00 116,858.00
# qaraeEeTEeRt - 379,490.00 M/s HSIIDC - 379,490.00
# o Yox o TEdier - - M/s ICE Centre of Excellence P. Ltd. - -
# e (areedr Tt 3,783,227.00 5,156,351.00 M/s lICPT (Outreach Activities) 3,783,227.00 5,156,351.00
# R SraEd aw T R NevEeE 162,000.00 162,000.00 M/s Indian Society of Agri Business Professionals 162,000.00 162,000.00
# gexwifeied 7@ WAt 25,320.00 - M/s Intercontinental Book Agency 25,320.00 -
¥ e e yHEE arEeE 816,581.00 - M/s Indian Trade Promotion Organisation. 816,581.00 -
¥ geftgad S =0 983,850.00 - M/s Industrial Extension Bureau 983,850.00 -
# 99 7o 32,778.00 - M/s Jain Brothers 32,778.00 -
* o geiew te R W f 46,922.00 - M/s Jay'lnstrume'n.ts & S_ystems P L_td. _ 46,922.00 -
¥ it TeRfREfRT de YeRe Wik W fir 15,043,875.00 4,601,293.00 M/s Jupiter Administrative & Secuirty Services Pvt. Ltd. 15,043,875.00 4,601,293.00
& SR aeXae 1 535,899.00 - M/s Kalinga Software P. Ltd. 535,899.00 -
& 53w 123.750.00 ] M/s K.K. Rai 123,750.00 -
s £ - M/s Kone Elevator India P Ltd. 57,798.00 -
: :ﬁ%m 5-%?;“;11; :;’:;gg% ) M/s Lab India Instruments P Ltd. 51,580.00 -
& Wi 4o Rryy fom WA e 315,000.00 315,000.00 M/s Maa Vaijanti Shishu Shiksha Samiti Nagod 315,000.00 315,000.00
& Afew ahRe W R 298,744.00 . Mis Media Exhibitors P Ltd. 298, 744.00 B
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¥ ¥ AR 420,060.00
¥ ifew aERkfre dwgicy w A 9,900.00
§ e @ w fr - 981,112.00
# 3w 19,901.00
¥ gy wiiaw 1,747,905.00 -
¥ gl (o g ) - 1,010,282.00
¥ @ 4,905,318.00 1,010,282.00
 wieew vsaeEem W A 43,046.00 -
# gy gdeu e wollfdera wr far - 438,444.00
# gradea 5,217.00 -
¥ 5t W= (T 495,000.00 -
A dget W A I U SR 121,095.00 415,000.00
¥ & va tpmucca W fH - 45,000.00
} Qe §—om diogre o for - 238,765.00
? ums o R - 1,786,200.00
# diee TReY, | 46,144.00 -
} Fferdt B Py 395,000.00
% WEaw argaT - 486,625.00
ameg g (arfbee) 32,670.00 -
# e ¢ w9 154,096.00 130,977.00
# wofg AB 67,500.00
¥ wew fa 2,444,340.00 1,058,387.00
¥ % qaEr ey HeE 51,107.00 -
% wwr fifd de geactEiim o 65,533.00 -
# AR @ il 15,032.00 -
Rrer $& weifigew 890,480.00 -
} ¢H FIR IPReH 50,000.00 -
# g Fefagde 1,625,672.00 1,376,618.00
¥ gHgw SoNaRT B 66,539.00 -
o geiTd |l |idd SR 687,944.00 630,305.00
} gud gugicw wfaie ur fa 23,554.00 -
} & g5 ot oW g W fr 30,542.00 -
# freufty A 39 WiegE 967,670.00 302,350.00
¥ Jrew aEd) S W 159,922.00 -
¥ S anfteam o wr T 21,938.00 -
¥ gfvw goltfeesd i f 1,392,886.00 648,934.00
¥ g ool R i far 35,722.00 -
} faor Ryl A - 5,969.00
¥ ffye ifwm veachkhim ¢s AR 1,675,800.00 1,703,137.00
% ddivavw weaR W 59,167.00 -
T A% 27,656.00 16,140.00
.T" 66,607 413.00 35,712,280.00
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NATIONAL INSTITUTE OF FOOD TECHNOLOGY ENTREPRENEURSHIP B MANAGEMENT
Annexure of Schedules as on 31.03,2017

M/s Manoj Kumar
M/s Metrex Scientific Instruments P. Ltd.
M/s Media Today P. Ltd,
M/s Mukesh
M/s M. S. Services
M/s NBCC (O & M)
M/s NBCC
M/s Newfields Advertising P Ltd.
M/s NNS Events & Exhibitions P. Ltd.
M/s NSDL
M/s P.P. Rao (Advocate)
M/s PHD Chamber of Commerce & Industry
M/s P H Techconsultants P. Ltd.
M/s Planet E-Com 5Solutions P. Ltd.
M/s Pride of India
M/s Post Master, Sonepat
M/s Quality Concepts Consultants
M/s Radeecal Communication
M/s R. N. Singh (Advocate)
M/s Rawla & Company
Mr. Rajeev Mahajan
M/s Rites Ltd.
M/s Safe Aqua Water Solutions
M/s Sara Printing & Advertising Co.
M/s Sethi News Agency
M/s Sinha & Associates
M/s S. Kumar Decorator
M/s $.N. Electricals
M/s 5.5. Engineering Co.
M/s Sulabh International Social Service Organisation
M/s S V Instruments Analytica P Ltd.
M/sT & G Pure Aqua P Ltd.
M/s Tirupati Manushri Travel Solutions
M/s Total I T Solution P Ltd.
M/s Towa Optics I. P. Ltd.
M/s Unique Engineers P Ltd.
M/s Uniline Energy System P Ltd.
M/s Vijay Stationary Mart
M/s Vivid India Advertising & Marketing
M/s VTLS Software P. Ltd.

Stale Cheques

Total

31.03.2017

1,747,905.00

4,905,318.00
43,046.00

5,217.00
495,000.00
121,095.00

46,144.00
395,000.00

32,670.00
154,096.00

2,444,340.00
51,107.00
65,533.00
15,032.00
890,480.00
50,000.00
1,625,672.00
66,539.00
687,944.00
23,554.00
30,542.00
967,670.00
159,922.00
21,938.00
1,392,886.00
35,722.00

1,675,800.00
59,167.00
27,656.00

66,607,413.00

31.03.2016

420,060.00
9,900.00
981,112.00
19,901.00

1,010,282.00
438,444.00

415,000.00
45,000.00
238,765.00
1,786,200.00
486,625.00
130,977.00

67,500.00
1,058,387.00

1,376,618.00

630,305.00
302,350.00

648,934.00

5,969.00
1,703,137.00

16,140.00
35,712,280.00
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35,045.00 33,620.00
88,550.00 79,348.00
618,000.00 552,000.00
2,587,786.00 2,339,909.00
524,983.00 -
3,854,364.00 3,004,877.00
10,000.00 10,000.00
9,552,909.00 9,552,909.00
236,000.00 236,000.00
14,500.00 14,500.00
100,000.00 100,000.00
511,000.00 27,000.00
. 62,160.00
250,000.00 -
EGl 10,674,409.00 10,002,569.00
. A I SN
T 1% 2013143 foR - 2,446,421.00
T a8 201415 @ ford 1,372,188.62 1,372,138.62
T 418 2015-16 & fordy 375,094.00 375,094.00
T a1¥ 2016-17 & for 244,409.00 244,409.00
T 91 2017-18 & fory 50,887.00 -
Td 2,042,578.62 4,438,112.62
1. mfty ara afw
§ qgE - 266,728.00
¥ e gsforn wfagw 93.00 93.00
¥ v N §oweEe W fa 12,461.00 -
A # giew 28,850.00 -
# frgagea 199,310.00 199,310.00
¥ THEYTEsTs . 32,400.00
¥ T g MR A 536,510.00 536,510.00
ST agEE e frm - 50,000.00
LIS IR G ] 2,000,000.00 2,000,000.00
# T 702,893.00 -
Uare Y fazafdemeg 5,311.00 5,311.00
A HHEH PHRCH - 150,000.00
& 9 TS 431,258.00 -
LG 3,966,686.00 3,240,352.00
H Ve o9 | - e
THHE & o AFAE 95 17,490.00 -
3 for §—Feq/aIMeTeH SRy 3,220,886.00 4,432,331.00
FeR & ford vearR 217,259.00 335,763.00
oA | 3,455,635.00 4,768,094.00
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Annexure of Schedules as on 31.03.2017

b. Expenses Payable 0
Telephone & Internet Expenses Payable
Audit Expenses Payable
Students Fellowship
Electricity Expenses Payable
Maintenance of Equipments

Total
2. Annexure of Schedule-9
a.Security Deposit

Telephone Security
Electricity Security
Gas Cylinder Security
BSNL - PRI Line
Malwa Automobiles Ltd.
GAIL India Ltd
ITPO
NRDC

Total
b. Income Tax Refundable
For A.Y. 2013-14
For A.Y. 2014-15
For A.Y. 2015-16
For A.Y. 2016-17
For A.Y. 2017-18

_ Total

¢. Advances Recoverable
M/s AMDA
M/s Airport Handling Services
M/s Freight Express International P Ltd.
M/s Dream Events
M/s BSNL
M/s FICSI
M/s Indian Grape Processing Board
M/s National Research Development Corporation
M/s NI-MSME
M/s NHB
M/s Punjab Agricultural University
M/s Quality Concepts Consultants
M/s Vayam Technologies

Total

d. Prepald Expenses
a. Periodicals for Library
b. E-Journals/Online Data Base for Library
¢. Antivirus for Computers
Total

35,045.00
88,550.00
618,000.00
2,587,786.00
524,983.00
3,854,364.00

10,000.00
9,552,909.00
236,000.00
14,500.00
100,000.00
511,000.00

250,000.00
10,674,409.00

1,372,188.62
375,094.00
244,409.00
50,887.00
2,042,578.62

93.00
12,461.00
28,850.00

199,310.00

536,510.00
2,000,000.00
702,893.00
5,311.00

481,258.00
3,966,686.00

17,490.00
3,220,886.00
217,259.00
3,455,635.00

==

33,620.00
79,348.00
552,000.00
2,339,909.00

3,004,877.00

10,000.00
9,552,909.00
236,000.00
14,500.00
100,000.00
27,000.00
62,160.00

10,002,569.00

2,446,421.00
1,372,188.62
375,094.00
244,409.00

4,438,112.62

266,728.00
93.00

199,310.00
32,400.00
536,510.00
20,000.00
2,000,000.00

5,311.00
150,000.00

3,240,352.00

4,432,331.00

335,763.00

4,768,094.00
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767,109.00
1,155,421.00
1,922,530.00

992,798.00
2,282,272.00
2,696,302.00

342,195.00
6,313,567.00

67,443.00
115,000.00
17,500.00
199,943,00

32,253,117.00
12,486,113.00

44,739,230.00

1,178.00
876,096.00
384,851.00
305,353.00

42,372.00
358,000.00
1,609,850.00

1,578,967.00
19,886,891.00
5,052,161.00
26,518,019.00

| 31032017 | 31.03.2016

644,894.00
1,229,540.00
1,874,434.00

387,040.00
1,040,683.00
3,188,162.00

344,418.00
4,960,303.00

75,320.00
170,000.00
4,000.00
249,320,00

32,222,136.00
18,298,687.00

50,520,823.00

83,473.00
76,170.00
407,463.00
38,452.63
119,213.00
100,775.00

1,183,546.63

1,367,403.00
7,274,766.00
3,497,102.00
12,139,271.00
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MATIOMNAL INSTITUTE OF FOOD TECHNOLOGY ENTREPRENEURSHIP & MANAGEMENT
Annexure of Schedules as on 31.03.2017

3. Annexure of Schedule-15

a. Detail of Postage , Courier & Telephone Expenses

Postage & Courier Expenses
Telephone Expenses , Internet Charges
Total

b. Detail of Taxi ’ (_Ionveyance & 'FraveﬁingExpenses

Tour & Travelling Expenses :

Domestic

Foreign

Taxi Hiring Charges

Petrol & Lubricant for Vehicle
Total

c. Detail of Recruitment Expenses

TA/DA Expenses to Expert members & Applicant
Honorarium to Members
Others
Total
d. Detail of Electricity & D G Set Expenses

Electricity Expenses

Generator Running & Maintenance Expenses
 _Totat

e. Detail of Office, Misc. & Staff Welfare Expenses

Catering Services
General Expenses
Meeting & Hospitality Expenses
Office Expenses
Flex Board and Signages Expenses
Hostel Expenses
Training Expenses

Total
f. Detail of Advertisement & Exhibition Expenses
Recruitment
Exhibition {including EMA)
Empanelment / Tender / Other

Total

| 767,109.00 | 644,894.00
| 1,155,421.00 | 1,229,540.00
I 1,922,530.00 | 1,874,434.00
992,798.00 387,040.00
2,282,272.00 1,040,683.00
2,696,302.00 3,188,162.00
342,195.00 | 344,418.00
6,313,567.00 4,960,303.00
67,443.00 75,320.00

‘ 115,000.00 ‘ 170,000.00
| 17,500.00 | 4,000.00
: 199,943.00 249,320.00
| 32,253,117.00 | 32,222,136.00
_ 12,486,113.00 | 18,298,687.00
| 44,739,230.00 | 50,520,823.00
- 83,473.00

1,178.00 76,170.00
876,096.00 407,463.00
384,851.00 38,452.63
305,353.00 119,213.00
42,372.00 100,775.00

- 358,000.00

1,609,850.00 | 1,183,546.63
1,578,967.00 1,367,403.00
19,886,891.00 7,274,766.00
5,052,161.00 3,497,102.00

| 26,518,019.00 | 12,139,271.00

lﬁﬂ
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NATIONAL INSTITUTE OF FOOD TECHNOLOGY ENTREPRENEURSHIP & MANAGEMENT
Annexure of Schedules as on 31.03.2017

Uiy e denfie serfierar R wEyE S
31.03.2017 9% FTHAAE 1 FgA®
31.03.2017 31.03.2016

31.03.2017 31.03.2016

B. |I6-Ho U4 @-van o _ _ g. Detail of Repair & Maintenance
TRER HT TGRS 17,773,443.00 36,750,690.00 Maintenance of Campus 17,773,443.00 36,750,690.00
IUFRUT T TEREE 12,662,445.00 6,373,755.00 Maintenance of Equipments 12,662,445.00 6,373,755.00
FIEY Td 3T TRAIR B TR 1,546,605.50 3,290,618.00 Maintenance of Computers and other IT Hardware 1,546,605.50 3,290,618.00
faorell @7 YEREE 1,513,861.00 1,841,171.00 Maintenance of Electric Installation 1,513,861.00 1,841,171.00
T 1 e 125,822.00 184,452.00 Pest & Control Expenses 907.565.00 897.126,00
BEx I 907,565.00 __ 897,126.00 Total 34,529,741.50 49,337,812.00
BA 34,529,741.50 49,337,812.00 4. Annexure of Schedule-4
T4 W IS Detalls of EMD & Securities
RUAS! Td Hiafad) @1 faaRe 1. EMD Received 12,746,286.00 10,325,365.00
SUAST U 12,746,286.00 10,325,365.00 2. Performance Security 16,738,530.49 12,625,360.49
yeete wffa 16,738,530.49 12,625,360.49 3. Student Security 13,472,900.00 11,935,400.00
faemeit gﬁqlﬁ[ 13,472,900.00 11,935,400.00 4, Security Received . . 10,000.00 10,000.00
Hﬁ'ﬂ!ﬁ s 10,000.m 1o’cm.oo Net Bahnce as at yeal' end 42,967,71 6.49 34,896,125.49
af o Wit = Paw iy 42,967,716.49 34,896,125.49
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we whE sl @ ey agle afe & defven I vd offar) Wit v DST funded Project entitled "Evaluation of Anti Biofilm,
w1 Jeareq’ fva oy dvad] g RecifEa qﬁ%m Anti microbial effect of natural compounds against food -boume pathogens®
31.03.2017 % gwiaf wilt @@ gom S "Receipt and Payment for the period ended 31.03.2017
31.03.2017 |31.03.2016 31.03.2017 | 31.03.2016 31.03.2017 |31.03.2016 R 31.03.2017 | 31.03.2016 |

TRAT oY 1,985,138.00 - R et @ Opening Balance 1,985,138.00 - | Non Recurring Expenses :

of & ke T 600,000.00 | 2,156,000.00 |STwRTI 1,176,512.00 - Grant received 600,000.00 | 2,156,000.00 | Equipment 1,176,512.00 -

IR during the year

T T . 54500.00 Interest on saving r 54500.00

. account Recurring Expenses :
m' 304,333.00 . gl 304,333.00 X
1353 Col 75,858.00 25,042.00

T 75,858.00 25,042.00 by 422000
RIEY 4,320,00 Institutional Charges 196,000.00
HRITT TAR 196,000.00 Closing Balance 1,028,435.00 | 1,985,138.00
AN Tl 1,028,435.00 1,985,138.00 Total 2,585,138.00 | 2,210,500.00 | Total 1,585,138.00 | 2,210,500.00

Cirl 2,585,138.00 |2,210,500.00 |G 2,585,138.00 | 2,210,500.00

DST funded Project entitled "Evaluation of Green Functional Food fortified
m e e seaaeiiear 3w uevs 9wm= with cereal grassesd in reducing risk of metable Syndrome”
Hieedl Frer Remdifte R ‘s W TRIE FRA Manie W 31 der Rigw EGRIIN SnC. Bymork for the: pRriod Shdeg 4103101
B WINPT PA A GedioT’

ger 31.03.2017 |31.03.2016 | 31.03.2017 | 31.03.2016
03, i L —
R S eceRt _[Amount @ [Amone @ | ™| Amount © | Anaunt ©
]1'0‘1‘"? 31.03.2016 ]1'0'201? % Opening Balance 943,450.00 1,560,238.00 | Non Recurring Expenses :

W) ) G
» during the year Equipment - 503,396.00
; 943, 450.00| 1,580,238.00 Interest on saving
T » dRM - - | SUGR - | 503,396.00 account - 38,877.00
I &g Recurring Expenses :
IR G 9% &0 - 38,877.00 Manpower 55,071.00 | 117,920.00
S w: Consumables 431,149.00 |  34,349.00
55,071.00 | 117,920.00 Contingencies 10,838.00 -
TR 431,149.00 | 34,349.00 Travelling i
UL 10,838.00 - Institutional Charges - -
Al - N~ R | e — "l Closing Balance 446,392.00 | 943,450.00
B ——— I ] Total 943 450.00 | 1,599,115.00 | Total 943, 450,00 |1,599,115,00
L LG ,392, 450, T
943 450.00| 1.599.115.00 o 416, 1.00 | 243,430 (0 In terms of our report of even date.
LEl 450, 599,115, He 943,450.00 |1,599,115.00 For SNAG & Co. -
T TreETs i & gae ghaeT B AR ‘ Chartered Accountants :
?ﬁ THEIUSI U8 Bt Firm No. 004921N .
B G : 00492179 1 \);;,,' WA_NP() / M\ﬁh/
WM\P(/ : W / M\“‘VP (Neeraj Gupta) (Dr. C. Vasudevappa) (Dr. T.N. Giri) (Ashok Kr. Chauhan)
- (N . ;i I3 Partner Vice Chancellor - Registrar Dy. Contr. (F & A)
( Wﬂgf') {t. |. argamm) (=t &wa. fAR) (sreits o <em) M. No. 087004

1 Suftzs {aw @ o)

A _987004 Place : Kundli, Sonepat
W : gzz-ﬂﬂﬁha Date : 27/09/2017
& : 27/09/2017
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u<i are Wil seeefean st gaus S

Hivad) g famfia oidesn Rivefn @ i St & &

By Aelie) Y il
31.03,2017 = quriafa wity w&@ P da
31.03.2017 | 31.03.2016% 31.03.2017 | 31.03.2016
9§ & dRM 500,000.00 | 1,000,000.00
T Sga JYH 159,985.00 492,779.00
st o
Tod @Al W™ & - 16,425.00 | AT AfdT 440,000.00 663,500.00
I 16,089.00 -
ST 1,160.00 -
ik | 23,112.00 23,261.00
JaveewH 200,000.00 -
o A 39,739.00 380,085.00
el | 880,085.00 | 1,559,625.00 | ¥ 880,085.00 | 1,559,625.00

divad! mra fiemiiin sRaomT awe g afée i @ vl 4 e ot
il & wpimT By vseEEE ge newiee Bitan e @ Gem
31,03.2017 W venfeafa mi® o yram @

31.03.2017 | 31.03.2016 31.03.2017 | 31.03.2016
TRAe 3N - I agadt ==
™ B IRE 909,700.00 JUPR
W 3™
st =
a w w
=
RS
Sk 909,700.00
A 909,700,00 - gl 909,700,00

T4 G : 0049217H

Uianpts. S

Gl
Lne=I (@ R Ao (@ AT PR) (e g )
. .~ 087004 Femfd FordEa SufEe (@9 gE @)

faf® : 27/09/2017

NATIONAL INSTITUTE OF FOOD TECHNOLOGY ENTREPRENEURSHIP B MANAGEMENT

DST funded Project entitled "Synthesis of Malfunctional magnetic mesoporous
noncomposites for therinostics plateform’
"Receipt and Payment for the period ended 31.03,.2017

Upening Balance . f Non Recurring Expenses :

Grant received

during the year 500,000.00 | 1,000,000.00 Equipment 159,985.00 492.779.00

Interest on saving

account - 16,425.00
Recurring Expenses :
Manpower 440,000.00 663,500.00
Consumables 16,089.00 -
Contingencies 1,160.00 -
Travelling 23,112.00 23,261.00
Overheads 200,000.00 -

__| Closing Balance 39.739.00 |  380,085.00
Terkal B80,085.00 [1,559,615.00 | Total 480, 08500 | 1,559,625.00

DST funded project entitled” Development of a riboflavin -enriched probiotic fermented product to
mitigate riboflavin deficiency in Indian and South African Children”
Receipt and Payment for the period ended 31.03.2017

-5 31.03.2017 |31.03.2016 | e 31.03.2017 | 31.03.2016
| Amount &) | Amount ) | | Amount ) | Amount )

Opening Balance - Non Recurring Expenses :
Grant received
during the year 909,700.00 Equipment
Recurring Expenses :
Research & Operational
Travelling
Overhead
Closing Balance 909,700.00
“Total | 909,700.00 | - | Tatal 909,700.00
In terms of our report of even date.
For SNMG & Co.
Chartered Accountants

Firm No. 004921N

(Neeraj Gupta) (Dr. C. Vasudevappa) (Dr. T.N. Giri) (Ashok Kr. Chauhan)
Partner Vice Chancellor - Registrar Dy. Contr. (F & A)
M. No. 087004

Place : Kundli, Sonepat
Date : X7/09/2017




e Rutd | 2016-2017

ANMUAL REPORT |
W el m m Sfﬂ m m NATIONAL INSTITUTE OF FOOD TECHHOLOGY ENTREPRENEURSHIP & MANAGEMENT
ICAR funded project entitled” Development of a typical village level processing centre
v T et oRboen ‘oaw wen ® T BF aE Tewm B on o sl geamT g with hybrid power system for post harvest loss reduction and value addition
srafe oA R @ o sEY e Wl e fw W Ret Receipt and Payment for the period ended 31.03.2017
31.03.2017 » TenfRafer Wit wd g S 31.03.2017 | 31.03.2016 31.03.2017 | 31.03.2016
31.03.2017 | 31.03.2016 31.03.2017 | 31.03.2016 Amount (T) | Amount (%) Amount (%) | Amount (@)
| m gpmtr-q Balance 107,555.00 - | Hon Recurring Expenses :
URE 9y 107,555.00 - | IR arget =@ dl:?'lrl"lg the year - 198,000.00 | Equipment
T 3 IRW - 198,000.00 | SUHII - - Interest on saving - -
I & account
Tad @Ia] 9 el - - Recurring Expenses :
U e Spestiager] 030
3 = (AT ) S . (Consumables and others)
m oy 33,045-m 72,445.00 -I-ra“,.e"..i"g Allowance -
m@ ) Instttional Charges10% s 100000
. L - osing Bal | LA82,262.00 107.555.00 |
10% B W ¥ H™IFE TR - 18,000.00 Total 3,915,867.00 198,000.00 | mfi“ﬂ_m | 3,915,867.00 | 198,000,00
=kl L 3,682,262,.00 | 107,555.00
- . S gen.00 D i SO OL 198 200.00 ICMR funded project entitled” investigation of antibiotics resistance in lactobacilli
TR A R =it e St dowds 7 aaeaie of food and fecal origin: Detection of genes, influence of stress and horizontal transfer”
e Ta e e anitfor: fadens e 9, Togea i wa e eieoe grawe Receipt and Payment for the period ended 31.03.2017
31.03.2017 = Tafaia wiity vo e # 31.03.2017 | 31.03,2016
31.03.2017 [31.03.2016 31.03.2017 | 31.03.2016 | Amount ®) | Amount %)
mm Opening Balance 125,441.00 | 159,877.00 | Non Recurring Expenses :
Grant received
TR 125,441.00 | 159,877.00 | %7 argadt =m: X ] .
S e 489,089.00 ) Iclnutr‘;'r-iegs :t:’e:‘ year 489,089.00 Equipment
IS HFRTT saving account 18,668.00 5,421.00
T9d S X & 18,668.00 5,421.00 Recurring Expenses :
gt =g Salaries 354,772.00 |  39,857.00
¥ 354,772.00 39,857.00 Contingencles
ST Travelling
CE Overhead 28,596.00 -
s 28,596.00 - l Closing Balance 249,830.00 1 125,441.00
. | S A 249,830.00 | 125,441.00 Total 633,198.00  165,298.00 | Total | 633,198.00 | 165,298.00
5= 633,198,00 | 165,298,00 | g= 632,192.00 | 165,298,00
: . 7 In terms of our report.of even date.
TN T i & "o uheed @ auN | For SNMG & Co.
Fol QUTICHSA U HUN Chartered Accountants oy
gﬁ_m . ’ Firm No. 004921N :
W - 0049213 7 i . . % 33
e I, P Boshor Winpts o Bostos,
(Fives ) @, @, g (@ A, AR (areivs e vher) (Heeral:Gupca) S -
HARR it B ol s Partner {Dr. C. Vasudevappa (Dr. T.N. Giri) (Ashok Kr. Chauhan)
Ta. - 087004 e BT S (B T ) M. No. 087004 Vice Chancellor ) Registrar Dy. Contr. (F & A)
I : FEeh, A Place : Kundli, Sonepat
faf : 27/09/2017 Date : 27/09/2017
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MATIONAL INSTITUTE OF FOOD TECHNOLOGY ENTREPRENEURSHIP AND MANAGEMENT
SCHEDULE - 18
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

A. SIGNIFICANT ACCOUNTING POLICIES
1. Accounting Comvention :

The financial statements have been prepared under the historical cost convention in accordance with the
applicable accounting standards issued by the Institute of Chartered Accountants of India except otherwise
stated. The Society generally follows mercantile system of accounting and recognize Income and
Expenditure on accrual basis unless stated otherwise.

1. Fixed assets and Capital Work-in-Progress:

= Land 1s stated at cost including estimated transfer expenses as stamp duty for Registration. Whenever any
escalation due toland allotment agency is admitted-orinterest thereon, it is shown-as addition.

» Other Fixed assets are stated at cost less accumulated depreciation. Cost of acquisition is inclusive of
taxes, duties, freight, and installation and incidental expenditure during construction/ acquisition.

« The direct capital expenditure incurred during construction period has been shown under the head
*Capital Work-in-Progress” and transferred to relevant Fixed Asseét as and when completed. However
indirectexpenditure has been shown under “Income and Expenditure Account”.

« Cost plus contract is accounted for on the basis of Running Account Bills of the contractors, which are
passed by the Technical Consultants,

« Expenditure under the head Technical Know-how Fees will be amortized over a period of five years.
3. Depreciation:

« Depreciation has been provided on written down value method at the rates as prescribed under Income
Tax Act, 1961 except on the following categories mentioned below :

a) Theintangible assets are amortized over 3 years period.

b) DigitalAcrylic Boards are amortized over 3 years period.

c) Books & E- Books for Library are amortized over 3 yeﬁrs period.
d) Depreciation on Building has been provided @ 5%. .

» Inrespectof additions of Fixed Assets during the year and put to use less than 180 days, the depreciation is
restricted to 50% of normal depreciation. '
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4. Grants and Subsidies:

Grants/Subsidies whether towards capital expenditure or otherwise are generally accounted for as per the
Accounting Standard - 12 “Government Grants” issued by the Institute of Chartered Accountants of India.

a) Govt. Grants/Subsidies related to specific Fixed Assets are credited under capital Fund Account.

b} The accounting treatment of Revenue is recognized on a systematic basis in the Income and expenditure
Account over the pericd necessary to match with the related costs which are intended to be utilized. Such
grant shown separately as Revenue Grant under Income Head.

c) The accounting treatment of Grant for the purchase of depreciable Fixed Assets is shown under Capital Fund.
Such grant is allocated to income over the period and in the proportion in which depreciation to these assets
is charged or amortized.

5. Revenue Recognition & Provisioning:

Income/Expresses are recognized on accrual basis generally except:
i) Ligquidated liabilities/Incomes arising on contracts.

ii} Saleof Scrap.

iii) Interest on Income tax Refund.

&, Impalrment of Assets:

The carrying amount of assets'is reviewed at the year end to deteérmine whether there is any impairment in the
value of assets whichis estimated by the management withreference to its net realizable value, An impairment
loss wherever significant, arises; is recognized and carried to “Income and Expenditure Account”. The
impairment loss is reversed if there has been a change in the estimate used to determine recoverable amount.

B. NOTES ONACCOUNTS
1. Contingent Liability a=.6n 31.03.2017

Letterof Credits issued
+ For Pilot Plant i Rs.4.50crores
» For Food testing Lab Equipment. 1% & Rs.0.86 crores

Estimated amount of contracts remaining to be executed on capital account and not. provided for, net of
advances:- '

Capital Commitment: ' * Ason31/03/2017

Pilot Plant/Food Testing Lab ‘ Rs. 21.10Crores
PMA for Pilot Plant i Rs. 0.53 Crores

2. There are certain court cases pending against the Institute which are at various stages of completion, no
financial liability in respect of such cases has been provided in the books of account and will be accountant
for as and when the cases are decided by the respective Hori'ble courts.
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. The Institute has accounted upto 40" running bill submitted by M/s NBCC, the Project Management Agency

(PMA). The amount of assets put to use during the year have been capitalized by the Institute. However, this
amount has not been certified by the Project Management Agency. The account with NBCC is unconfirmed
and subject to reconciliation. M/s Rites Limited, the third party inspecting agency, has not approved an
amount of Rs. 4,16 crores and the same has not been provided in the books of account.

. Contract for development of 37 modules of software for automation of campus amounting to Rs. 82.95 lacs

was awarded to M/s Vayamtech Technologies Limited against which the company has developed only 7
modules, but after functional assessment it was observed that none of them met the standards of
automation. The Institute had paid an advance of Rs. 7.48 lacs to M/s Vayamtech Technologies Limited, out
of this, Rs.2.67 lacs has been booked as expenditure and the balance Rs.4.81 lacs is recoverable from M/s
Vayamtech Technologies Limited.

. M/sIICPT has conducted outreach activities programme on behalf of NIFTEM during the Financial Year 2010-

11 and 2011-12 but has not submitted final details of the expenses incurred with supporting doecuments.
Provision was made in earler years but the same was subject to confirmation and reconciliation. However,
the amount has been settled in financial year 2017-18.

. An amount of Rs. 536510/ - is pending recoverable form M/s Indian Grape Processing Board. The institutehas

received a communication from MOFPI in which it was communicated that there is no continuation of Indian
Grape Processing Board in the 12th Plan. The Institute has taken up this matter to with MOFPI to permit them
to write off this amount. Pending permission this armount has not been written off.

. TaxDeducted at Source (TD5) on expenses pertaining to current financial year, where the bills are received

after the due‘da\te of filing-of TDS Return, TDS is déducte_d and deposited as and when bills are received.
However, the liability for expenses is booked on accrual basis.

In the opinion of the Board of Management, the value of current assets, loans and advances shall not be less
than the value at which they are stated in the balance sheet.

. Schedules 1 to:18 are annexed to and form an integral part of the Balance Sheet as at 31st March 2017 and

the Income and expenditure account for the period ended on that date.
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0. Previousyear’s fig_ur'es have been regrouped/ rearranged wherever considered necessary.

Signed in terms of our report of even-date_.‘

For SNMG & Co.
Chartered Accountants
Firm No. 004921N

(Nesar:gng:-] i (Dr. C. Vasudevappa)

M. No. 087004 Yice Chancellor

Place ; Kundli, Sonepat
Date : 27/09/2017

L

(Dr. T.N. Giri) (Ashok Kr. Chauhan)
Registrar Dy. Contr. (F & A)




