MINUTES OF MEETING OF THE INTER - MINISTRIAL APPROVAL COMMITTEE
(IMAC) CONSTITUTED UNDER THE SCHEME FOR INTEGRATED COLD CHAIN
AND VALUE ADDITION INFRASTRUCTURE HELD ON 20.08.2018

In continuation of IMAC meeting held on 18.08.2018, a meeting of the Inter-
Ministerial Approval Committee (IMAC) constituted under the Scheme of Integrated Cold
Chain and Value Addition Infrastructure was held under the Chairpersonship of Hon’ble
Minister, FPI on 20.08.2018 to consider the proposals received against the EOI dated
10.03.2018 for grant of financial assistance. The list of participants is at Annexure-l.

2. Shri Parag Gupta, Joint Secretary & Convener of IMAC welcomed the Hon’ble
Minister and other members of the Committee. IMAC considered 30 proposals pertaining
to Fruits & Vegetables sector from states of Chattisgarh, Gujarat, Himachal Pradesh,
Karnataka, Maharashtra, Tamil Nadu, Telangana, Uttar Pradesh & Uttarakhand and
reviewed the recommendations made by the Technical Committee against each
proposal.

3. The applicants were also invited to the IMAC meeting. The applicants or
representatives of the proposals presented their case before IMAC and the eligibility
criteria, marks obtained against each criteria & eligible grant were informed to them. The
submissions/clarifications, if any, made by the applicants based on the interaction, have
been factored into the final decision of the IMAC.

4. Based on the deliberations, IMAC approved 13 proposals as eligible. Details of
the eligible proposals along with grant is at Annexure-ll. IMAC rejected 17 proposals as
in-eligible as per Annexure-lll.

5. Other decisions

a. IMAC directed that in future Eols no second proposal shall be entertained from
the existing promoter(s) who have availed grant-in-aid under the Scheme for
Integrated Cold Chain and Value Addition Infrastructure.

b. IMAC observed that Ministry has already sanctioned a significant number of
projects in the states of Maharashtra, Uttarakhand, Andhra Pradesh & Gujarat in
different phases. In the present Eol, Ministry has received significant number of
proposals from the aforementioned states. IMAC directed to write to the States of
Maharashtra, Uttarakhand, Andhra Pradesh and Gujarat with respect to
availability of sufficient raw material within the state for capacity utilization and
successful commercial operation of the proposals received against the Eol dated
10.03.2018.

The meeting ended with a vote of thanks to the Chair and all present.
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Annexure-|

List of participants of Inter-Ministerial Approval Committee (IMAC) meeting
Chaired by Hon’ble Minister (FPI) held on 20.08.2018 in Room No. 120, Panchsheel
Bhawan, August Kranti Marg, New Delhi.

1.

Hon’ble Minister, FPI - In Chair

. Shri J.P. Meena, Secretary, FPI

Smt. Pushpa Subrahmanyam, OSD, FP|

Smt. Gargi Kaul, AS&FA, FPI

. Shri Tilak Raj Sharma, Joint Director, Department of Industries, Govt. of

Himachal Pradesh

Shri Akhil Kumar, Director, Telangana State of Food Processing Society

. Shri Anupam Lal Kusumakar, Manager, NABARD

Dr. Mahipal Singh, Principal GFSTC, Department of Horticulture & Food
Processing, Govt. of Uttar Pradesh

Shri B.P.S. Sengar, Principal, Deptt. of Horticulture & Food Processing, Govt. of
Uttarakhand

10. Shri Karan Sharma, Manager, Grant Thornton

11. 8Shri Mandeep Ahuja, Manager, PWC

12. 8hri Sandeep Bohra, Manager, IL&FS

13. Shri Parag Gupta, JS, FPI — Convener

Officials in attendance:

1.

2

Shri Vineet Sharma, Director, FPI

Shri Girindra Joshi, Under Secretary, FPI
Shri Sanjay Gupta, SIO, FPI

Shri K.K. Aravindan, MO, FPI

Shri. 8.N. Ahmed, AD, FPI

\
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Part-|
1. Asandas & Sons, Mehsana, Gujarat

Shri. Haresh Karamchandani, CEO of the applicant firm attended the IMAC meeting held on
20.08.2018.

IMAC noted that the proposal was considered in TC meeting held on 27.07.2018 and
31.07.2018. TC has recommended the proposal to be placed before IMAC as eligible with the
score of 80, total project cost of Rs. 9300.89 Iakh and eligible grant in aid of Rs. 1736.43 lakh
(Restricted to Rs. 1000.00 lakh as per scheme guidelines).

IMAC approved the proposal as eligible with a score of 80 out of 94 marks (85.11 marks out of
100 marks), total project cost of Rs. 9300.89 lakh and eligible grant in aid of Rs. 1736.43 lakh
(Restricted to Rs. 1000.00 lakh as per scheme guidelines).

2, Phoenix Frozen Foods, Anand, Gujarat

Shri. Kiratkumar Mannubhai Haraniya, partner of the applicant firm attended the IMAC meeting
held on 20.08.2018.

IMAC noted that the proposal was considered in TC meeting held on 27.07.2018 and TC has
recommended the proposal to be placed before IMAC as eligible with score of 67, total project
cost of Rs. 2269.00 lakh and eligible grant in aid of Rs.890 47 lakh (Restricted to the grant
sought amount of Rs. 802.00 lakh)

IMAC approved the proposal as eligible with a score of 67 out of 94 marks (71.28 marks out of
100 marks), total project cost of Rs. 2269.00 lakh and eligible grant of Rs.890.47 lakh
(Restricted to the grant sought amount of Rs. 802.00 lakh).

3. Om CA Store (A unit of Om Hospitalities and Resorts), Solan, Himachal Pradesh
Shri. Amit Sahni, partner of the applicant firm attended the IMAC meeting held on 20.08.2018.

IMAC noted that the proposal was considered in TC meeting held on 27.07.2018. TC has
recommended the proposal to be placed before IMAC as eligible with score of 76, total project
cost of Rs. 1499.50 lakh and grant amount of Rs. 956.16 lakh.

IMAC reviewed the scoring criterion & revised the score as follows:

a. Scoring Criterion No. 4. Backward Forward Linkages:

IMAC in its meeting held on 28.08.2018 decided to award the marks against the evaluation
criteria no. 4 relating to Backward Forward Linkages, if the applicant has submitted the
backward linkage agreement even with individual farmer/ producer in case of F&V and
Marine/Fishery/Meat Sector. Accordingly, 5 marks are awarded under this scoring criterion
considering that the applicant has submitted 16 agreements signed with different farmers in
support of backward linkages and the score is revised from 5 to 10 marks in criterion no.4.
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IMAC approved the proposal as eligible with a score of 81 out of 94 marks (86.17 marks out
of 100 marks), total project cost of Rs. 1499.50 lakh and eligible grant of Rs. 956.16 Lakh.

4. Anand Foods, Udhham Singh Nagar, Uttarakhand
No representative from the applicant firm attended the IMAC meeting held on 20.08.2018.

IMAC noted that the proposal was considered in TC meeting held on 20.07. 2018 and TC
has recommended the proposal to be placed before IMAC with a score of 75, total project
cost of Rs. 2313.80 lakh and eligible grant of Rs. 1124.46 lakh [ Restricted to Rs. 1000.00
lakh as per scheme guidelines).

IMAC approved the proposal as eligible with a score of 75 out of 94 marks (79.79 marks out
of 100 marks), total project cost of Rs. 2313.80 lakh and eligible grant of Rs. 1124.46 lakh [
Restricted to Rs. 1000.00 lakh as per scheme guidelines].

5. Anglian Infrastructure Development Pvt. Ltd, Kanchipuram, Tamil Nadu

Shri Sanjay Sharma & Shri. Ashish Singhal from the applicant firm attended the IMAC meeting
held on 20.08.2018.

IMAC noted that the proposal was considered in TC meeting held on 20.07.2018 and TC has
recommended the proposal to be placed before IMAC as eligible with score of 61, total project
cost Rs. 3133.03 lakh & eligible grant of Rs. 591.78 lakh.

IMAC reviewed the scoring criterion & revised the score as follows:

a. Scoring Criterion No. 4. Backward Forward Linkages:

IMAC in its meeting held on 28.08.2018 decided to award the marks against the evaluation
criteria no. 4 relating to Backward Forward Linkages, if the applicant has submitted the
backward linkage agreement even with individual farmer/ producer in case of F&V and
Marine/Fishery/Meat Sector. Accordingly, 5 marks are awarded under this scoring criterion
considering that the applicant has submitted 10 agreements signed with different farmers in
support of backward linkages and the score is revised from 0 to 5 marks in criterion no.4.

b. Scoring Criterion No. 9. Project Proposed to be set up in less covered states:

IMAC decided to remove the scoring criteria of less covered state and accordingly, the
score against this criterion was revised from 6 to 0.

IMAC approved the proposal as eligible with score of 60 out of 94 marks (63.83 marks out
of 100 marks), total project cost Rs. 3133.03 lakh and eligible grant in aid of Rs.591.78
lakh.

(
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Part-ll
1. PEP Foods, Gandhinagar, Gujarat

IMAC noted that the proposal was considered in TC meeting held on 17" July
2018, 31st July 2018, 13 Aug 2018 and TC recommended that the proposal to
be placed before IMAC with a score of 71, total project cost of Rs. 2691.00 lakh
and grant of Rs. 1026.03 lakh [Restricted at Rs. 1000.00 lakh as per scheme
guidelines].

IMAC observed that applicant had not mentioned/ identified location of farm level
infrastructure. However, applicant had proposed processing unit at farm level.
Thus, project was approved on merit of the proposal.

IMAC reviewed the scoring criterion & revised the score as follows:

a. Scoring Criterion No. 4. Backward Forward Linkages:

IMAC in its meeting held on 28.08.2018 decided to award the marks
against the evaluation criteria no. 4 relating to Backward Forward
Linkages, if the applicant has submitted the backward linkage agreement
even with individual farmer/ producer in case of F&V and
Marine/Fishery/Meat Sector. Accordingly, 5 marks are awarded under this
scoring criterion considering that the applicant has submitted 16
agreements signed with different farmers in support of backward linkages
and the score is revised from 5 to 10 marks in criterion no.4.

IMAC approved the proposal as eligible with a revised score of 76 out of 94
(80.85 marks out of 100 marks), total project cost of Rs. 2691.00 lakh and grant
of Rs. 1026.03 lakh [Restricted at Rs. 1000.00 lakh as per scheme guidelines].

2. Dev Bhumi Cold Chain Private Limited, Shimla, Himachal Pradesh

IMAC noted that the proposal was considered in TC meeting held on 27" July
2018. TC recommended that the proposal to be placed before IMAC with a score
of 81, total project cost of Rs. 1904.00 Lakh and grant of Rs. 949.80 Lakh.

IMAC approved the recommendation of the TC with a score of 81 out of 94
(86.17 marks out of 100 marks), total project cost of Rs. 1904.00 Lakh and grant
of Rs. 949.80 Lakh.

3. Hitech Food Process, Bijapur, Karnataka
IMAC noted that the proposal was considered in TC meeting held on 5t July

2018. TC recommended that the proposal to be placed before IMAC with a score
of 69, total project cost of Rs. 1500.00 lakh and grant of Rs. 862.43 Lakh.

(o \H
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Mr. Ulaveesh Kumar represented that full marks should be given to as applicant
had submitted latest data for district wise fruits and vegetables production.
However, it was noted that applicant had submitted district wise fruits and
vegetables production which did not match with latest data. Thus, IMAC did not
revise the score of applicant in raw material availability criteria.

It was brought to the notice of IMAC that the applicant has been sanctioned a
project under backward forward linkages scheme recently in the name of “Agri
Process” and in this regard the applicant vide letter dated 4t August 2018 has
submitted that his first choice would be to implement the project of Integrated
Cold Chain and Value Addition Infrastructure Facilities.

IMAC reviewed the scoring criteria and revised the score as follows:

a. Scoring Criterion No. 4. Backward Forward Linkages:

IMAC in its meeting held on 28.08.2018 decided to award the marks
against the evaluation criteria no. 4 relating to Backward Forward
Linkages, if the applicant has submitted the backward linkage agreement
even with individual farmer/ producer in case of F&V and
Marine/Fishery/Meat Sector. Accordingly, 5 marks are awarded under this
scoring criterion considering that the applicant has submitted 16
agreements signed with different farmers in support of backward linkages
and the score is revised from 4 to 9 marks in criterion no.4.

b. Scoring criterion # 9 Project proposed to be set up in less covered
states: IMAC removed the scoring criteria for all the proposals.
Subsequently, the score was revised from 6 to 0.

IMAC approved the proposal as eligible with a revised score of 68 out of 94
(72.34 marks out of 100 marks), total project cost of Rs. 1500.00 lakh and grant
of Rs. 862.43 Lakh.

4. Shri Ram Solvent Extractions Pvt Ltd, Udham Singh Nagar, Uttarakhand
IMAC noted that the proposal was considered in TC meeting held on 20t July

2018 and TC recommended that the proposal to be placed before IMAC with a
score of 75, total project cost of Rs. 1265.00 lakh and grant of Rs. 852.39 Lakh.

IMAC approved the recommendation of the TC with a score of 75 out of 94
(79.79 marks out of 100 marks), total project cost of Rs. 1265.00 lakh and grant
of Rs. 852.39 Lakh.
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Part-ll
1. Sai All Season Fruits & Vegetables, Solan, Himachal Pradesh

Shri Rakesh Ahuja, proprietor of the applicant firm attended the IMAC meeting
held on 20.08.2018.

IMAC noted that the proposal was considered in TC meeting held on 27.07.2018.
TC has recommended the proposal to be placed before IMAC as eligible with the
score of 70, total project cost of Rs.1694.35 lakh and eligible grant in aid of Rs.
990.84 lakh.

IMAC approved the proposal as eligible with a score of 70 out of 94 marks (74.47
marks out of 100 marks), total project cost of Rs. 1694.35 lakh and grant of
Rs.990.84 lakh.

2. Raj Frozen Products, Jalaun, Uttar Pradesh

Shri Samsuddin Rayeen, partner of the applicant firm attended the IMAC meeting
held on 20.08.2018.

IMAC noted that the proposal was considered in TC meeting held on 20.07.2018.
TC has recommended the proposal to be placed before IMAC as eligible with a
score of 78, total project cost of Rs.2353.00 lakh and eligible grant in aid of
Rs.913.15 lakh.

IMAC reviewed the scoring criteria and revised the score as follows:

a. Scoring Criterion, No 9. Project Proposed to be set up in less covered
states-IMAC deducted 6 marks under the criteria No. 9 i.e. Project Proposed
to be set up in less covered states. Accordingly, IMAC revised the scoring
from 6 to 0 marks in criterion no. 9 of Scoring.

IMAC approved the proposal as eligible with a revised score of 72 out of 94
marks (76.60 marks out of 100 marks), total project of Rs. 2353.00 lakh and grant
of Rs. 913.15 lakh.

3. Anand Frozen Foods, Udham Singh Nagar, Uttarakhand

Representative of the applicant firm has not attended the IMAC meeting held on
20.08.2018.

IMAC noted that the proposal was considered in TC meeting held on 20.07.2018.
TC has recommended the proposal to be placed before IMAC as eligible with the
score of 74, total project cost of Rs. 689.98 lakh and eligible grant in aid of Rs.
372.56 lakh [Restricted at Rs. 350.00 lakh as sought by the applicant].

T e e —
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IMAC approved the proposal as eligible with a score of 74 out of 94 marks (78.72
marks out of 100 marks) and grant of Rs. 372.56 lakh [Restricted at Rs. 350.00
lakh as sought by the applicant].

4. Jai Kissan Foods, Udham Sinngh Nagar, Uttarakhand

Representative of the applicant firm has not attended the IMAC meeting held on
20.08.2018.

IMAC noted that the proposal was considered in TC meeting held on 20.07.2018.
TC has recommended the proposal to be placed before IMAC as eligible with the
score of 69, total project cost of Rs.2301.04 lakh and eligible grant in aid of Rs.
1058.14 lakh [Restricted at Rs. 1000.00 lakh as per scheme guidelines].

IMAC approved the proposal as eligible with a score of 69 out of 94 marks (73.40

marks out of 100 marks) and grant of Rs. 1058.14 lakh [Restricted at Rs. 1000.00
lakh as per scheme guidelines].

————— e ———
MINUTES OF IMAC MEETING HELD ON 20.08.2018 Page 11



ZT 98ed

810Z2°80°'0Z NO Q1

D

NIL

q

q

I

VINI A0 SALNNIN

papeojdn
Jou sjou |esieidde yueq pajwi]
PUB ypom jau juamiynsul | 00°000} L0'Llee |- - A8 | Usepeid Jeyn | Jeyespueing | ejeAld Spood epaung | 4
pasodoid ppD oleledas
OU pue eale juswWyIED
U pasodord jJou 14| 00000} 00'0g6E | - - N84 | Ysspelid tepn elby PY1 Indspooigg | 9
1eak suo jse| uyIm 440N
wouj juelb jse| jo ssesjal
pue 810}S p|oD 3UOJepUE]S | €4 '€GE Qo'v90l | - - NS4 euebueia] | Appalebuesg saujsnpu| lewey| | g
abelo)s
PI0O auojepuels pue AAD L pajwiT
Joulsip Jnoypm uoisuedx3 | 00'00¥ svecel |- - N84 | elyseieyep BJEIES | SleAld Synispood eAoy | ¥
pspiwqgns
Jou ojou |esieidde ueq paywiM
pue ypom jsu jusdignsu| | 00°0ZE 00'00sC | - - N84 eyejeuley PeMleyqg | sjeAud spood auld BYLl | ¢
ureyD pjod pue ssa0ld
| YHOM JaU jusidlynsul | 00°00G gococt | - - WACE| Byejeuley bepeg | pood Jejueysalys | ¢
ysepeld S9OIAIBS UlRYD |
YHOM 19U JusidIgnsu| | 00°096 00086l | - = N84 leyoew|iH BUN | pioD pajelbaju| seaued | |
(wxel (uxey 0ol
"sy ul) 'S4 Ul | jono | $6 403100
1ybnog 1S09 ou
uoilasfey Joj s)yseway juely 109foud 2109g 10}998 aje1s Jo13SIg Juealddy ay3 jo saweN | ug

(I-ped) ni-sanxauuy

21028002 Uo 9|qibijaul st QY\| Aq paAcidde sjesodo.d jo s[iel2qg




Part-i

1. Canvas Integrated Cold Chain Services, Una, Himachal Pradesh

Shri Subhash Rawat, Manager of the applicant firm attended the IMAC meeting held on
20.08.2018.

IMAC noted that the proposal was considered in TC meeting held on 27.07.2018 and
31.07.2018. TC has recommended the proposal to be placed before IMAC as ineligible on
account of not meeting the following basic eligibility criteria as per scheme guidelines:
i.  The combined net worth of the partnership firm (as per balance sheet dated 31.03.2018)
and the promoters (as ascertained based on CA certificate and supporting documents) is
Rs. 932.36 lakhs only which is less than the required Rs.1440.00 lakh (1.5 times the grant
sought by the applicant Rs.960.00 lakh) for consideration.

IMAC approved the recommendation of the TC and rejected the proposal on account of
insufficient net worth.

2. Shivshankar Food Process and Cold Chain, Gadak, Karanataka
No representative from the applicant firm attended the IMAC meeting held on 20.08.2018.

IMAC noted that the proposal was considered in TC meeting held on 20.07.2018 and
31.07.2018. TC has recommended the proposal to be placed before IMAC as ineligible on
account of not meeting the following basic eligibility criteria as per the scheme guidelines:

i. The net worth of the applicant as per the CA certificate is Rs. 875.74 lakh. However, the
total net worth of the applicant based on the supporting documents that have been
uploaded is only Rs. 119.91 lakh against the required amount of Rs. 750.00 lakh (1.5
times of grant sought amount of Rs. 500.00 lakh).

ii. The applicant has uploaded an incomplete bank appraisal note and the undertaking
provided by the applicant is also incomplete.

IMAC approved the recommendation of the TC and rejected the proposal on account of
insufficient net worth.

3. Infra Fine Foods Private Limited, Dharwad, Karnataka

Shri Prakash Kanoor & Shri. Pradeep Kanoor, promoters of the applicant company attended the
IMAC meeting held on 20.08.2018.

IMAC noted that the proposal was considered in TC meeting held on 20.07.2018 and 31.07.2018

and TC has recommended the proposal to be placed before IMAC as ineligible on account of not
meeting the following basic eligibility criteria:

—_—— ———— ———————————
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i. The net worth of the applicant company, M/s. Infra Fine Foods Private Limited as per the
CA certificate is Rs. 499.58 lakh as on 23.05.2018. However, net worth as per the
uploaded audited balance sheet as at 31st March 2017 of the applicant company is only
Rs. 99.49 |akh which is less than the required net worth of Rs.750.00 lakh (1.5 times of
grant sought amount of Rs. 500.00 lakh) for eligibility.

ii. The applicant has not uploaded the bank appraisal note for the proposed project.

IMAC approved the recommendation of the TC and rejected the proposal on account of
insufficient net worth and also in not uploading the bank appraisal note.

. Royal Foodstuffs Private Limited, Satara, Maharashtra

Shri Ankit Sakkargi, promoter of the applicant company attended the IMAC meeting held on
20.08.2018.

IMAC noted that the proposal was considered in TC meeting held on 05.07.2018 and 31.07.2018
and TC has recommended the proposal to be placed before IMAC as ineligible on account of not
meeting the following basic eligibility criteria:

i.  Expansion of existing unit (at plot D-21/22) without a new Technical Civil Work (as
clarified by the promoter during the TC meeting). Further, based on only the new
standalone cold storage proposed at separate location, the proposal becomes in-eligible
as per the scheme guidelines

IMAC approved the recommendation of the TC and rejected the proposal on account of not
fuffilling the basic eligibility criteria of the scheme guidelines.

. Kamal Industries, Sangareddy, Telangana
No representative from the applicant firm attended the IMAC meeting held on 20.08.2018.

IMAC noted that the proposal was considered in TC meeting held on 27.07.2018 and TC has
recommended the proposal to be placed before IMAC as ineligible on account of not meeting the
following basic eligibility criteria:

I. The applicant has envisaged a “Multiproduct cold store with insulated van” only.
Accordingly, the proposed components do not meet the component wise eligibility of the
scheme guidelines (i.e. to avail financial assistance under this scheme, the applicant will
have to set up Farm Level Infrastructure as mentioned at 4(a) of the guidelines and any
one or both of the components from 4 (b) and 4 (c) of the guidelines).

ii. The applicant has availed financial assistance from MoFP| earlier as Grant in-aid to M/s
Kamal Industries, Belur industrial, area, Dharwar, Karnataka vide F. No. 4-36/2014-
F&VP for an amount of Rs. 50 Lakhs. As confirmed by the concerned Division, the date

L \M
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of release of last instalment of previous availed grant is 16.03.2017 which does not meet
the eligibility criteria as per the scheme guidelines

IMAC approved the recommendation of the TC and rejected the proposal on account of the
proposal being stand-alone cold store without any value addition.

. B.Bfoods Pvt. Ltd, Agra, Uttar Pradesh

Shri Manesh Aggarwal, promoter of the applicant company attended the IMAC meeting held on
20.08.2018

IMAC noted that the proposal was considered in TC meeting held on 05.07.2018. TC has
recommended the proposal to be placed before IMAC as ineligible on account of not meeting the
following basic eligibility criteria of the scheme guidelines:

i. The applicant company has not proposed any new civil work for the expansion proposal
which is not as per the eligibility criteria as per clause 8. (n) of the scheme guidelines.

ii. The catchment area proposed for the proposal is at a distance of 40 km from the FLI
and so the proposed location may not be treated as an FLI as per the clause 4 (a) of the
guidelines.

IMAC approved the recommendation of the TC and rejected the proposal on account of not
fulfilling the basic eligibility criteria of the scheme guidelines.

. Sunvita Foods Private Limited, Bulandsahar, Uttar Pradesh
Ms. Deepti from the applicant company attended the IMAC meeting held on 20.08.2018.

IMAC noted that the proposal was considered in TC meeting held on 05.07.2018 and TC has
recommended the proposal to be placed before IMAC as ineligible on account of not meeting the
following basic eligibility criteria of the scheme guidelines:

i, The net worth supporting CA certificate along with the supporting documents in name of
the applicant entity have not been uploaded.

ii. The Bank Appraisal note from the lending bank for the proposed project has not been
uploaded.

IMAC approved the recommendation of the TC and rejected the proposal on account of not
fulfilling the basic eligibility criteria of the scheme guidelines.

MINUTES OF IMAC MEETING HELD ON 20.08.2018 Page 15



91 28egq

8102'80°0C NO U'THH HNILAFIN DVINI 40 STLNNIN

[ UMBIPYNAA Uoned|ddy | |
Sjuswnoop Burpoddns ysepeld S9JEI00SSY
YHom 18u sy uw sausoysq | gool €T 6vre ACE| BYOJWY | Jenn Jewny| Aely 4
sjuswnoop Buipoddns _
UHOM }8U |8 JO UOISSILQNS UON|
"Jo)jo] uoljoues ueoj d1
| WS} pspiwgns jou pey jueonddy | gooL L'lgoe Ngd 8lojequiod | npen [ue] | __SPood eMlypems | ¢
3lom aised Adoo aq 01 paieadde _
pue Ajeuibuo psubls jou sjou _ P11
[estesdde pue Jays| uonoues yueg 0001 00.¢ N84 Sicjequiio] | npen Jiwel | sbelois ploD SHY Z
sjuswnaop buloddns _
UHoM-}au |le JO uoIsSIWgNS UoN 7
Jays| uoloues ueo| Wie} pue sjou _ ysapeid sjonpold
[esiesdde sueq jo uolssiwgns-uonN | oLz 0o¢c| Ngd eun | [eyoewiH pood 3OV }
__ Ev_,m_v Ev_.w_v | :
'Sy ul sy ul 1o9loayg oN
uonoalay Joj syieway | jubnos 1505 10109g 1sIq | 91e1g au3 Jo auey A
| 7 jueio 100loayg _

810Z'80°0Z UO o[qIbI[aul SE D] Aq poAcIddE S[es6d0id 10 s|iersg

(I-ved) ni-eanxauuy




Part-ll
1. ACME Food Products, Una, Himachal Pradesh

IMAC noted that the proposal was considered in TC meeting held on 17™ July
2018. TC recommended the proposal as ineligible and to be placed before IMAC
for following reasons:

« Non submission of bank appraisal report and term loan sanction letter.
« Non submission of all net-worth supporting documents.

In view of the above, IMAC approved the recommendation of TC and rejected the
proposal.

2. AKS Cold Storage Ltd, Coimbatore, Tamil Nadu

IMAC noted that the proposal was considered in TC meeting held on 20" July
2018. TC recommended the proposal as ineligible and to be placed before IMAC
for following reason:

i, Bank appraisal and term loan sanction letter were not acceptable as the seal
along with sign appeared to be cut and paste job.

Mr. AKS Saravanan attended the IMAC meeting. IMAC also observed that the
seal along with sign on bank appraisal and term loan sanction letter appears to
be cut and paste job. The representative informed IMAC that the same was
provided by bank and original hard copy of the same was available with him at
his office. Applicant was asked to bring and submit original hard copy of term
loan sanction letter and bank appraisal note by 27/08/2018.

Applicant has not submitted the original copy of bank appraisal and term loan
sanction letter till 06" Sept 2018.

In view of the above, IMAC approved the recommendation of TC and rejected the
proposal.

3. Swadhika Foods LLP, Coimbatore, Tamil Nadu
IMAC noted that the proposal was considered in TC meeting held on 20th July

2018. TC recommended the proposal as ineligible and to be placed before IMAC
for following reason:

o Applicant had not submitted term loan sanction letter.
. Non submission of all net worth supporting documents

MINUTES OF IMAC MEETING HELD ON 20.08.2018 Page 17



Mr. P Elaya Maran (General Manager) and Mr. P J Antony (General Manager)
represented the applicant during the IMAC meeting. He requested IMAC to
accept the documents which he could not submit earlier. IMAC apprised them
that no additional document could be accepted at this stage.

In view of above, IMAC approved the recommendation of TC and rejected the
proposal

4. Ajay Kumar Associates, Amroha, Uttar Pradesh
IMAC noted that the proposal was considered in TC meeting held on 17" July
2018 and 13" Aug 2018. TC recommended the proposal as ineligible and to be
placed before IMAC for following reason:
i.  Deficiencies in the net worth supporting documents.
ii.  Withdrawal intimation received from the applicant.

In view of above, IMAC approved the recommendation of TC and rejected the
proposal.

L\
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Part-Ill
1. Goel Zenith Agro Private Limited, Raipur, Chhattisgarh

Representative of the applicant firm has not attended the IMAC meeting held on
20.08.2018.

IMAC noted that the proposal was considered in TC meeting held on 17.07.2018.
Technical Committee recommended the proposal to be placed before IMAC as
ineligible on account of insufficient net-worth [The net-worth of the applicant
company is Rs. 1433.07 lakh against the required net-worth of Rs.1500.00 lakh
(grant sought by the applicant is Rs. 1000.00 lakh)].

IMAC approved the recommendation of TC and rejected the proposal on account
of insufficient net-worth.

2. MC Frost India, Surat, Gujarat

Shri Manu Tibrewal, partner of the applicant firm attended the IMAC meeting held
on 20.08.2018.

IMAC noted that the proposal was considered in TC meeting held on 27.07.2018.
TC has recommended the proposal to be placed before IMAC as ineligible on
account of non-submission of Bank Appraisal and insufficient net-worth [The net-
worth of the applicant company is Rs.975.34 lakh against the required net worth
of Rs.1500.00 lakh (grant sought by the applicant is Rs. 1000.00 lakh)].

IMAC approved the recommendation of TC and rejected the proposal on account
of non-submission of Bank Appraisal Note & insufficient net-worth.

3. Strawberry Fresh Foods, Sabarkantha, Gujarat

Shri Atul Rapureiiya, representative of the applicant firm attended the IMAC
meeting held on 20.08.2018.

IMAC noted that the proposal was considered in TC meeting held on 27.07.2018.
TC has recommended the proposal to be placed before IMAC as ineligible on
account of insufficient net-worth [The net-worth of the applicant company is Rs.
779.51 lakh against the required net worth of Rs.1008.88 lakh (grant sought by
the applicant is Rs. 672.59 lakh)].

IMAC approved the recommendation of TC and rejected the proposal on account
of insufficient net-worth.

_____—_——_—_____________________—-—-———-——‘—'—'
MINUTES OF IMAC MEETING HELD ON 20.08.2018 Page 21



4. Omshakty Agencies (Madras) Pvt. Ltd., Kanchipuram, Tamil Nadu

Shri R. R. Thiruponraj, Managing Director of the applicant firm attended the IMAC
meeting held on 20.08.2018.

IMAC noted that the proposal was considered in TC meeting held on 20.07.2018.
TC has recommended the proposal to be placed before IMAC as ineligible on
account of insufficient net-worth [The net-worth of the applicant company is Rs. (-
) 3609.51 lakh against the required net worth of Rs.607.50 lakh (grant sought by
the applicant is Rs. 405.00 lakh)].

IMAC approved the recommendation of TC and rejected the proposal on account
of insufficient net-worth.

5. Sunshine Vegetable Pvt. Ltd, Sikandrabad, Uttar Pradesh

Shri Sagar Deswal, Business Development Manager of the applicant firm
attended the IMAC meeting held on 20.08.2018.

IMAC noted that the proposal was considered in TC meeting held on 20.07.2018.
TC has recommended the proposal to be placed before IMAC as ineligible on
account of insufficient net-worth [The net-worth of the applicant company is Rs.
213.25 lakh against the required net worth of Rs. 310.00 lakh (grant sought by
the applicant is Rs. 210.00 lakh)].

IMAC approved the recommendation of TC and rejected the proposal on account
of insufficient net-worth.

6. Lohia Industries, Kashipur, Uttarkhand

Shri V.K Gupta, Managing Director of the applicant firm attended the IMAC
meeting held on 20.08.2018.

IMAC noted that the proposal was considered in TC meeting held on 20.07.2018.
TC has recommended the proposal to be placed before IMAC as ineligible on
account of insufficient net-worth [The net-worth of the applicant company is Rs.
1107.03 lakh against the required net worth of Rs. 1462.50 lakh (grant sought by
the applicant is Rs. 975.00 lakh)].

IMAC approved the recommendation of TC and rejected the proposal on account
of insufficient net-worth.
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