Minutes of the Inter-Ministerial Approval Committee (IMAC) meeting held on 20.06.2019 under
the Chairpersonship of Hon’ble Minister, FPI to consider proposals received under the Scheme
for Creation / Expansion of Food Processing & Preservation Capacities (CEFPPC)

A meeting of the Inter-Ministerial Approval Committee (IMAC) was held under the
Chairpersonship of Hon’ble Minister, Food Processing Industries on 20.06.2019 at 4:00 PM in
New Delhi to consider recommendations of Technical Committee (TC) w.r.t. 22 eligible and
15 in-eligible proposals recommended by TC received against EOI dated 29.12.2017 in month
of February, March & April, 2019 under the Scheme for Creation / Expansion of Food Processing
& Preservation Capacities (CEFPPC). The agenda notes for the meeting was circulated among all
the members on 13.06.2019. The list of participants is at Annexure-I.

2. Detailed presentations were made by the respective PMAs on the proposals and
subsequent clarifications submitted by the applicant before IMAC. IMAC examined if the
applicants have complied with the basic eligibility criterion, total project cost, eligible project
cost and means of finance as detailed out in the agenda notes.

Agenda Item No. 1:

M/s Shree Ram Udhyog

Location of the project: EI-10 & 11, Agro Food Park, Boranada, Jodhpur, Rajasthan
Applicant’s Category: General

Project Area Category: General

PMA: SREI

The project is for a total project cost of Rs. 766.00 lakhs, eligible project cost of Rs. 580.00
lakhs and grants-in-aid of Rs. 201.00 lakhs as per following details:

(i). Project Cost

A; perraliizrl\k As per DPR Assessed Eligible
Particulars bp Amount Project Cost
Amount (in Rs. Cr) (in Rs. Cr)
(in Rs. Cr) ' '
Land 0.00 0.00 0.00
Building 0.40 0.40 0.40
Plant & Machinery 6.25 6.25 5.40
MMWC 1.01 1.01 0.00
Total Project Cost 7.66 7.66 5.80

(ii). Means of Finance

As per Bank appraisallAs per DPR|As per IMAC
Particulars Amount Amount | (inRs. Cr)
(inRs. Cr) (inRs. Cr)




Equity Shares 2.50 2.50 2.50
Debentures (Term Loan) 2.50 2.50 2.50
MoFPI grants-in-aid 2.01 2.01 2.01
Unsecured Loan 0.65 0.65 0.65

Total 7.66 7.66 7.66

(iii). Eligible grants-in-aid:

Total eligible project cost (Rs. Crore) 5.80
Total ineligible project cost (Rs. Crore) 1.86
Total project cost (Rs. Crore) 7.66

Eligible grant-in-aid @35%, max limit of Rs. 5 Cr
(Rs. Crore)

Restricted to Rs. 2.01 crore of claimed
grant against calculated eligible grant of

Rs. 2.03 crore

After detailed discussions, the IMAC decided to accord approval to the project with final score

of 62.

Agenda Item No. 2:

M/s Patel Retail Pvt. Ltd. (Unit 1)

Location of the project: Bhuj-Bhachau Highway, Village-Dudhai, Bhuj Kutch, Gujarat

Applicant’s Category: General
Project Area Category: General
PMA: SREI Infrastructure Finance Limited

The project is for a total project cost of Rs. 555.00 lakhs, eligible project cost of Rs. 435.00

lakhs and grants-in-aid of Rs. 152.25 lakhs as per following details:

(i). Project Cost:

(in Rs. Cr)
DPR Bank Appraisal N
SI. No. Component Amount Amount Assess_ed Eligible
Project Cost
1  |Technical Civil Work 2.33 2.33 2.33
2  |Plant & Machinery 2.38 2.38 2.02
3 |Preliminary & Pre -operative 0.00
Exp. (including IDC period) 0.19 0.19
4 [Misc. Fixed Assets 0.15 0.15 0.00
5 [MMWC 0.50 0.50 0.00
Total 5.55 5.55 4.35

(ii). Means of Finance:

(in Rs. Crore)



Particulars As per DPR|As per Bank appraisallAs per IMAC
Amount Amount

Promoter's Contribution 2.53 2.53 2.6475

Term Loan 1.38 1.38 1.38

Bridge loan in lieu of MoFPI Grant 1.64 1.64 1.5225
Total 5.55 5.55 5.55

(iii). Eligible grants-in-aid:

Total eligible project cost (Rs. Crore) 4.35

Total ineligible project cost (Rs. Crore) 1.20

Total project cost (Rs. Crore) 5.55

Eligible grant-in-aid @35%, max limit of Rs. 5 Cr (Rs.

Crore) 1.5225

IMAC decided to revise the score on account of criteria of use renewable/ alternative energy
source to power (either fully or partially) from 5 to 0 as Ministry of New & Renewal Energy
and State Governments are providing financial assistance for solar power facilities. Therefore,
the total score has been revised from 79 to 74. The eligible project cost has also been revised
accordingly.

After detailed discussions, the IMAC decided to accord approval to the project with final score
of 74.

Agenda Item No. 3:

M/s Patel Retail Pvt. Ltd. (Unit 2)

Location of the project: Bhuj-Bhachau Highway, Village-Dudhai, Bhuj Kutch, Gujarat
Applicant’s Category: General

Project Area Category: General

PMA: SREI Infrastructure Finance Limited

The project is for a total project cost of Rs. 826.94 lakhs, eligible project cost of Rs. 696.06
lakhs and grants-in-aid of Rs. 243.62 lakhs as per following details:

(i). Project Cost:

DPR Bank Appraisal | Assessed Eligible
SI. No. Component Amount Amount Project Cost
(in Rs. lakhs) (in Rs. lakhs) (in Rs. lakhs)

1 |Site Development 0 0 0

2  [Building and Civil work 269.50 269.50 269.48

3  |Plant & Machinery 463.80 463.80 426.58

4 [Misc Fixed Assets 15.00 15.00 0.00

5 |Preliminary and Pre- 28.64 28.64 0.00

operative Expenditure
6 |MMWC 50.00 50.00 0.00




| [Total 826.94 826.94 696.06

(if). Means of Finance:

As per DPR As per Bank As per IMAC
Particulars Amount appraisal (in Rs. Lakhs)
(inRs. Lakhs) | (in Rs. Lakhs)
Promoter's Contribution 284.64 284.64 296.90
Term Loan 286.42 286.42 286.42
Bridge loan in lieu of MoFPI Grant- 255.88 255.88 243.62
in-aid
Total 826.94 826.94 826.94

(iii). Eligible grants-in-aid:

Total eligible project cost (Rs. Crore) 6.96
Total ineligible project cost (Rs. Crore) 1.31
Total project cost (Rs. Crore) 8.27
Eligible grant-in-aid @35%, max limit of Rs.

5 Cr (Rs)) 2.4362

IMAC decided to revise the score on account of criteria of use renewable/ alternative energy
source to power (either fully or partially) from 5 to 0 as Ministry of New & Renewal Energy
and State Governments are providing financial assistance for solar power facilities. Therefore,
the total score has been revised from 74 to 69. The eligible project cost has also been revised
accordingly.

After detailed discussions, the IMAC decided to accord approval to the project with final score
of 69.

Agenda Item No. 4:

M/s Patel Retail Pvt. Ltd. (Unit 3)

Location of the project: Bhuj-Bhachau Highway, Village-Dudhai, Bhuj Kutch, Gujarat
Applicant’s Category: General

Project Area Category: General

PMA: SREI Infrastructure Finance Limited

The project is for a total project cost of Rs. 527.44 lakhs, eligible project cost of Rs. 379.16
lakhs and grants-in-aid of Rs. 132.706 lakhs as per following details:

(i). Project Cost:

DPR Bank Appraisal .
SI. No. Component Amount Amount As;ess_ed Eé'g'ble
(inRs. lakhs) | (inRs.lakhs) | Frojectcost
1 |Site Development 0.00 0.00 0.00
2  [Building and Civil work 192.50 192.50 192.50




3  |Plant & Machinery 252.24 252.24 186.66
4 [Misc Fixed Assets 15.00 15.00 0.00
5  [Preliminary and Pre- 17.70 17.70 0.00
operative Expenditure
6 |MMWC 50.00 50.00 0.00
Total 527.44 527.44 379.16
(ii). Means of Finance:
As per DPR As per Bank As per IMAC
Particulars Amount appraisal (in Rs. Lakhs)
(inRs. Lakhs) | (in Rs. Lakhs)
Promoter's Contribution 239.79 239.79 261.964
Term Loan 132.77 132.77 132.77
Bridge loan in lieu of MoFPI grant- 154.88 154.88 132.706
in-aid
Total 527.44 527.44 527.44
(iii). Eligible grants-in-aid:
Total eligible project cost (Rs. Crore) 3.79
Total ineligible project cost (Rs. Crore) 1.48
Total project cost (Rs. Crore) 5.27
Eligible grant-in-aid @35%, max limit of Rs. 132,706
500 Lakh (Rs. Crore) '

IMAC decided to revise the score on account of criteria of use renewable/ alternative energy
source to power (either fully or partially) from 5 to 0 as Ministry of New & Renewal Energy
and State Governments are providing financial assistance for solar power facilities. Therefore,
the total score has been revised from 69 to 64. The eligible project cost has also been revised

accordingly.

After detailed discussions, the IMAC decided to accord approval to the project with final score

of 64.

Agenda Item No. 5:

M/s Patel Retail Pvt. Ltd. (Unit 4)

Location of the project: Bhuj-Bhachau Highway, Village-Dudhai, Bhuj Kutch, Gujarat

Applicant’s Category: General
Project Area Category: General

PMA: SREI Infrastructure Finance Limited

The project is for a total project cost of Rs. 727.00 lakhs, eligible project cost of Rs. 599.00
lakhs and grants-in-aid of Rs. 209.65 lakhs as per following details:




(1). Project Cost:

DPR Bank Appraisal Elié?lifsslgﬁgject
SI. No. Component Amount Amount
(inRs. Crore) | (in Rs. Crore) | ,. Cost
(in Rs. Crore)
1 |Technical Civil Work 2.20 2.20 2.20
2  [Plant & Machinery 4.17 4.17 3.79
3 |Preliminary & 0.00
I_Dreope:ratlve Exp( _ 0.24 0.95
including Interest during
construction period)
4 |Misc. Fixed Assets 0.15 0.15 0.00
5 [Working Capital Margin 0.50 0.50 0.00
Total 7.27 7.27 5.99
(ii). Means of Finance:
. As per DPR Amount As per Bank A.‘S per IMAC
Particulars . appraisal (in Rs. Crore)
(in Rs. Crore) .
(in Rs. Crore)
Promoter's Contribution 2.63 2.63 2.7135
Term Loan 2.46 2.46 2.46
Bridge loan in lieu of MoFPI 2.18 2.18 2.0965
grants-in-aid
Total 7.27 7.27 7.27
(iii). Eligible grants-in-aid:
Total eligible project cost (Rs. Crore) 5.99
Total ineligible project cost (Rs. Crore) 1.28
Total project cost (Rs. Crore) 7.27
Eligible grant-in-aid @35%, max limit of Rs. 5 Cr 2 0965
(Rs. Crore) '

IMAC decided to revise the score on account of criteria of use renewable/ alternative energy
source to power (either fully or partially) from 5 to 0 as Ministry of New & Renewal Energy
and State Governments are providing financial assistance for solar power facilities. Therefore,
the total score has been revised from 64 to 59. The eligible project cost has also been revised
accordingly.

After detailed discussions, the IMAC noted that total score is revised to 59 which is lower than
minimum score of 60. Thus, IMAC decided the proposal as ineligible.

Agenda Item No. 6:

M/s Patel Retail Pvt. Ltd. (Unit 5)




Location of the project: Bhuj-Bhachau Highway, Village-Dudhai, Bhuj Kutch, Gujarat

Applicant’s Category: General
Project Area Category: General

PMA: SREI Infrastructure Finance Limited

The project is for a total project cost of Rs. 496.00 lakhs, eligible project cost of Rs. 348.00
lakhs and grants-in-aid of Rs. 121.80 lakhs as per following details:

(1). Project Cost:

DPR Bank Appraisal |Assessed Eligible
SI. No. Component Amount Amount Project Cost
(inRs. Cr) (inRs. Cr) (inRs. Cr)
1  [Technical Civil Work 1.14 1.14 1.14
2  |Plant & Machinery 2.71 2.71 2.34
3 |Preliminary & 0.00
Preoperative Exp ( 0.26 0.26
including IDC)
4 |Misc. Fixed Assets 0.15 0.15 0.00
5 [MMWwWC 0.70 0.70 0.00
Total 4.96 4.96 3.48
(ii). Means of Finance:
As per DPR As per Bank As per IMAC
Particulars Amount appraisal Amount | (in Rs. Cr)
(in Rs. Cr) (in Rs. Cr)
Promoter's Contribution 2.09 2.09 2.212
Term Loan 1.53 1.53 1.53
Bridge loan in lieu of MoFPI 1.34 1.34 1.218
Grant
Total 4.96 4.96 4.96
(iii). Eligible grants-in-aid:
Total eligible project cost (Rs. Crore) 3.48
Total ineligible project cost (Rs.) 1.48
Total project cost (Rs.) 4.96
Eligible grant-in-aid @35%, max limit of Rs. 5 Cr
(Rs.) 1.218

IMAC decided to revise the score on account of criteria of use renewable/ alternative energy
source to power (either fully or partially) from 5 to 0 as Ministry of New & Renewal Energy
and State Governments are providing financial assistance for solar power facilities. Therefore,
the total score has been revised from 69 to 64. The eligible project cost has also been revised

accordingly.



After detailed discussions, the IMAC decided to accord approval to the project with final score

of 64.

Agenda Item No. 7:

M/s Goa Bagayatdar Sahakari Kharedi Vikri Saunstha Maryadit

Location of the project: Plot No.28, Honda Industrial Estate, Goa
Applicant’s Category: General

Project Area Category

: General

PMA: SREI Infrastructure Finance Limited

The project is for a total project cost of Rs. 1245.00 lakhs, eligible project cost of Rs. 830.00
lakhs and grants-in-aid of Rs. 290.50 lakhs as per following details:

(1). Project Cost:

DPR Bank Appraisal | Assessed Eligible
Sl Component Amount Amount Project Cost (in Rs.
(in Rs. Cr) (in Rs. Cr) Cr)
1 |Civil Work 7.47 7.47 5.64
2 [|Plant and Machinery 1.79 1.79 2.66
3 [Common Utilities like 1.01 1.01
Power, Water, ETP
4 [Taxes, Freight, Insurance 1.78 1.78 0.00
and Installation
5 [Capitalized Interest 0.13 0.13 0.00
6 [Margin for Working 0.27 0.27 0.00
Capital
Total 12.45 12.45 8.30
(if). Means of Finance:
As per Bank appraisal| As per IMAC
Particulars AS pe(EnDFET é:;munt Amount (in Rs. Cr)
' (in Rs. Cr)
Promoter's Contribution 6.14 6.14 6.915
Term Loan 2.63 2.63 2.63
MoFPI Grant 3.68 3.68 2.905
Total 12.45 12.45 12.45
(iii). Eligible grants-in-aid:
Total eligible project cost (Rs. in crore) 8.30
Total ineligible project cost (Rs. in crore) 4.15
Total project cost (Rs. in crore) 12.45




Eligible grant-in-aid @35%, max limit of Rs. 5 Cr (Rs. in

2.905
crore)

IMAC decided to revise the score on account of criteria of use renewable/ alternative energy
source to power (either fully or partially) from 5 to 0 as Ministry of New & Renewal Energy
and State Governments are providing financial assistance for solar power facilities. IMAC also
decided to revise the score on account of days of operations of the core processing facilities
from 7 to 10 as the unit may be operational for 310 days. Therefore, the total score has been
revised from 64 to 62. The eligible project cost has also been revised accordingly.

After detailed discussions, the IMAC decided to accord approval to the project with final score
of 62.

Agenda Item No. 8:

M/s Jatin Industries Private Limited

Location of the project: Sinnar, Nashik, Maharashtra
Applicant’s Category: SC

Project Area Category: General

PMA: SREI Infrastructure Finance Limited

The project is for a total project cost of Rs. 990.00 lakhs, eligible project cost of Rs. 682.00
lakhs and grants-in-aid of Rs. 341.00 lakhs as per following details:

(i). Project Cost:

DPR Banl_< _ Assessed_
Appraisal |Eligible Project
Sl Component Amount .
(in Rs. Cr) Amount Cost (in Rs.
(inRs. Cr) Cr)
1 [Building 1.57 1.57 1.40
2 |Plant and Machinery 6.03 6.03 4.00
3 |Utilities 1.77 1.77 1.42
4 lInterest During Construction 0.20 0.20 0.00
5 |Margin fol Working Capital 0.33 0.33 0.00
Total 9.90 9.90 6.82




(if). Means of Finance:

As per DPR As per Bank appraisal| As per IMAC
Particulars Amount Amount (inRs. Cr)
(inRs. Cr) (inRs. Cr)
Promoter's Contribution 1.80 1.80 2.99
Term Loan 3.50 3.50 3.50
MoFPI Grant 4.60 4.60 3.41
Total 9.90 9.90 9.90
(iii). Eligible grants-in-aid:
Total eligible project cost (Rs.) 6.82
Total ineligible project cost (Rs.) 3.08
Total project cost (Rs.) 9.90
Eligible grant-in-aid @50%, max limit of Rs. 5 Cr 3.41
(Rs.) being SC promoter '

IMAC decided to revise the score on account of criteria of use renewable/ alternative energy
source to power (either fully or partially) from 5 to 0 as Ministry of New & Renewal Energy
and State Governments are providing financial assistance for solar power facilities. Therefore,
the total score has been revised from 79 to 74. The eligible project cost has also been revised

accordingly.

After detailed discussions, the IMAC decided to accord approval to the project with final score

of 74.

Agenda Item No. 9:
M/s Dheer Food Industries

Location of the project: Gujarat Agro Infrastructure Mega Food Park, Surat, Gujarat

Applicant’s Category: General
Project Area Category: ITDP

PMA: SREI Infrastructure Finance Limited

The project is for a total project cost of Rs. 162.38 lakhs, eligible project cost of Rs. 136.60
lakhs and grants-in-aid of Rs. 68.30 lakhs as per following details:

(1). Project Cost:

DPR Bank Assessed
Appraisal |Eligible Project
Sl Component Amount .
(in Rs. Lakh) | . Amount Cost (in Rs.

' (in Rs. Lakh) Lakh)
1 |Site Development 0.00 0.00 0.00
2 [Building and Civil work 77.51 77.51 64.69
3 |Plant & Machinery 79.68 79.68 71.91




4 |Contingency 1.57 1.57 0.00
5 [Preliminary and Pre-operative 0.00
. 1.5 1.5
Expenditure
6 |[IDC 2.12 2.12 0.00
Total 162.38 162.38 136.60
(if). Means of Finance:
As per DPR As per Bank As per IMAC
Particulars Amount appraisal Amount (in Rs. Lakh)
(in Rs. Lakh) (in Rs. Lakh)
Promoter's Contribution 20.36 20.36 26.08
Term Loan 68.00 68.00 68.00
MoFPI Grant 74.02 74.02 68.30
Total 162.38 162.38 162.38
(iii). Eligible grants-in-aid:
Total eligible project cost (Rs. in crore) 1.366
Total ineligible project cost (Rs. in crore) 0.264
Total project cost (Rs. in crore) 1.63
Eligible grant-in-aid @50%, max limit of Rs. 5 Cr 0.683

(Rs.)

IMAC decided to revise the score on account of criteria of use renewable/ alternative energy
source to power (either fully or partially) from 5 to 0 as Ministry of New & Renewal Energy
and State Governments are providing financial assistance for solar power facilities. Therefore,
the total score has been revised from 67 to 62. The eligible project cost has also been revised

accordingly.

After detailed discussions, the IMAC decided to accord approval to the project with final score

of 62.




Agenda Item No. 10:

M/s Aegean Chennai Foods Private Limited

Location of the project: Re-Survey No. 4/2A1B/1B as per patta no.102, Athipattu

Palaverkadu Road, Ponneri Taluk, Tiruvallur District, Tamil Nadu.

Applicant’s Category: SC
Project Area Category: General

PMA: PwC

The project is for a total project cost of Rs. 1193.50 lakhs, eligible project cost of Rs. 1081.00

lakhs and grants-in-aid of Rs. 500.00 lakhs as per following details:

(i). Project Cost:

(Rs. in lakhs)
Project Cost Components As per Bank Assessed Eligible
Appraisal project cost
Lease Land 10.00 0
Technical Civil Work — 550.00 550.00
Factory Building Cost
Non-Technical Civil Work — 20.00 0
Admin Building Cost
Furniture’s & Fittings 5.00 0
Plant and Machineries 531.00 531.00
Pre-operative expenses 20.00 0
Contingencies 20.00 0
\Working Capital Margin 37.50 0
Total project cost 1193.50 0
Eligible project cost 1081.00
Eligible Grant Calculated (In Lakhs) 540.50
@50% of SC candidate
Grant Sought and restricted to (In Lakhs) 500.00
(i1). Means of Finance:
(Rs. in lakhs)
Particulars As per Bank appraisal As per IMAC
Amount
Promoter's Contribution 300.00 300.00
MFPI Grant Sought 500.00 500.00
Term Loan 250.00 250.00
Unsecured Loan 143.50 143.50
Total 1193.50 1193.50

(iii). Eligible grants-in-aid:

Eligibility Status




Total eligible project cost (in Lakhs)

1081.00

Total ineligible project cost (in Lakhs) 112.50
Total project cost (In Lakhs) 1193.50
Eligible grant-in-aid (in Lakhs) 540.50
Grant Sought and restricted to (in Lakhs) 500.00

After detailed discussions, the IMAC decided to accord approval to the project with final score

of 76.

Agenda Item No. 11:

M/s Ashwarooda Enrich Foods
Location of the project: Plot No. 19, Favorich Mega Food Park, Bannenahalli Village,
Mandya District, Karnataka.
Applicant’s Category: General
Project Area Category: General
PMA: PwC

The project is for a total project cost of Rs. 507.27 lakhs, eligible project cost of Rs. 304.10
lakhs and grants-in-aid of Rs. 106.43 lakhs as per following details:

(i). Project Cost:

(in lakh)
Sl. No.| Project Cost Components As per Bank | As per DPR [Assessed Eligible
Appraisal (In Rs.[(In Rs. Lakhs)| project cost (In
Lakhs) Lakhs)
1 |Land 51.00 51.00
2 |Building & Civil Cost 251.53 256.54 167.00
3 |Plant and Machineries 174.74 174.74 137.10
4 |Preliminary & Pre-operative 3.00 5.00
expenses
5 |Others 27.00 25.00
Total project cost 507.27 512.28
Eligible project cost 304.10
Eligible Grant Calculated (In 106.43
Lakhs)
Grant Sought 140.58

(i1). Means of Finance:

in lakh)



Particulars As per Bank appraisal As per DPR | As per IMAC (in

Amount (in INR Lakh) | Amount (in INR INR Lakh)
Lakh)

Promoter's Contribution 166.69 169.94 200.84

MFPI Grant Sought 140.58 142.33 106.43

Term Loan 200.00 200.00 200.00

Total 507.27 512.27 507.27

(iii). Eligible grants-in-aid:

Eligibility Status

Total eligible project cost (in Lakhs) 304.10

Total ineligible project cost (in Lakhs) 203.18

Total project cost (In Lakhs) 507.28

Eligible grant-in-aid (in Lakhs) 106.43

Grant Sought (in Lakhs) 140.58

IMAC decided to revise the score on account of criteria of use renewable/ alternative energy
source to power (either fully or partially) from 5 to 0 as Ministry of New & Renewal Energy
and State Governments has schemes for providing financial assistance for solar power
installation. IMAC also decided to revise the score on account of days of operations of the core
processing facilities from 7 to 10 as the unit may be operational for 310 days. Therefore, the
total score has been revised from 64 to 62. The eligible project cost has also been revised
accordingly.

After detailed discussions, the IMAC decided to accord approval to the project with revised
score of 62.

Agenda Item No. 12:

M/s Telangana State Horticulture Development Corporation Limited

Location of the project: Sy. NO 171, Seed Farm, Dulapally, Dundigal Gandimaisamma
Mandal, Medchal District, Telangana

Applicant’s Category: General

Project Area Category: General

PMA: PwC

The project is for a total project cost of Rs. 1858.03 lakhs, eligible project cost of Rs. 1225.14
lakhs and grants-in-aid of Rs. 428.80 lakhs as per following details:

(1). Project Cost:
(in lakh)
SI. No.| Project Cost Components As per Bank |As per DPR| Assessed Eligible
Appraisal (In | (In Lakhs) | project cost (In
Lakhs) Lakhs)




1 [Land & Development 70.00
2 |Land & Building 947.62 736.04
3 |Building 877.62
4 |Principal Plant and Machineries 838.32 838.32 489.10
5 |Auxiliary Equipment & other 32.14 32.12
fixed asset
6 [Pre-operative expenses 39.95 39.95
7 [Working Capital Margin 140.43
8 [Total project cost 1858.03 1998.44
9 |Eligible project cost 1225.14
Eligible Grant Calculated (In 428.80
Lakhs)
Grant Sought (In Lakhs) 500.00
(ii). Means of Finance:
(in lakh)
Particulars As per Bank appraisal | Asper DPR | As per IMAC
Amount (in Rs Lakh) | Amount (in Rs | (in Rs Lakh)
Lakh)
Promoter's Contribution 958.03 1098.50 1029.23
MFPI1 Grant Sought 500.00 400.00 428.80
Term Loan 400.00 500.00 400.00
Total 1858.03 1998.5 1858.03
(iii). Eligible grants-in-aid:
Eligibility Status
Total eligible project cost (in Lakhs) 1225.14
Total ineligible project cost (in Lakhs) 632.89
Total project cost (In Lakhs) 1858.03
Eligible grant-in-aid (in Lakhs) 428.80

Grant restricted to (in Lakhs)

Rs. 428.80 against Grant sought of

500.00

After detailed discussions, the IMAC decided to accord approval to the project with final score

of 61.

Agenda Item No. 13:

M/s Sri Venkateshwara Industries



Location of the project: Plot No. 126, Adakanahalli Industrial Area in Sy. No. 112, Village
Adakanahalli, Hobli Chikkaiahnachatra, Taluk Nanjangud, District Mysuru.

Applicant’s Category: SC

Project Area Category: General

PMA: PwC

The project is for a total project cost of Rs. 756.06 lakhs, eligible project cost of Rs. 588.30
lakhs and grants-in-aid of Rs. 240.00 lakhs as per following details:

(i). Project Cost:

(in lakh)
Sl.  |Project Cost Components As per Bank | As per Assessed
No. Appraisal (in| DPR (in | Eligible project
Rs. Lakh) [Rs. Lakh)| cost (in Rs.
Lakh)
1 Land Cost 82.46 82.46
2 Civil & Structural Work 438.30 438.30 376.00
3 Plant & Machinery 212.30 212.30 212.30
4 Preliminary & Pre-operative expenses 23.00 23.00
5 Total project cost 756.06 756.06
6 Eligible project cost 588.30
Eligible Grant Calculated 294.15
@ 50% for SC category
projects (In Rs. Lakh)
Grant Sought and 240.00
restricted to (In Rs. Lakh)
(if). Means of Finance:
(in lakh)
Particulars As per Bank appraisal As per DPR As per IMAC
Amount (in Rs. Lakh) | Amount (in Rs. (in Rs. Lakh)
Lakh)
Promoter's Contribution 171.06 171.06 171.06
MFPI Grant Sought 240.00 240.00 240.00
Term Loan 345.00 345.00 345.00
Total 756.06 756.06 756.06
(iii). Eligible grants-in-aid:
Eligibility Status
Total eligible project cost (Rs. Lakh) 588.30
Total ineligible project cost (Rs. Lakh) 167.76
Total project cost (Rs. Lakh) 756.06
Eligible grant-in-aid @ 50% of eligible project cost (Rs. Lakh) 294.15




Grant Sought and restricted to (Rs. Lakh) 240.00

After detailed discussions, the IMAC decided to accord approval to the project with final score
of 69.

Agenda Item No. 14:

M/s Sri Balaji Industries

Location of the project: Plot No. 125, Adakanahalli Industrial Area in Sy. No. 112P, 192P,
Village Adakanahalli, Hobli Chikkaiahnachatra, Taluk Nanjangud, District Mysuru.
Applicant’s Category: SC

Project Area Category: General

PMA: PwC

The project is for a total project cost of Rs. 686.37 lakhs, eligible project cost of Rs. 547.50
lakhs and grants-in-aid of Rs. 225.00 lakhs as per following details:

(i). Project Cost:

(in lakh)
Sl. No. |Project Cost Components As per Bank | As per DPR| Assessed
Appraisal (in{(in Rs. Lakh)|  Eligible
Rs. Lakh) project cost
(in Rs. Lakh)
1 Land Cost 82.46 82.46
2 Civil & Structural Work 362.41 362.41 326.00
3 Plant & Machinery 221.50 221.50 221.50
4 Preliminary & Pre- 20.00 20.00
operative expenses
Total project cost 686.37 686.37
Eligible project cost 547.50
Eligible Grant Calculated 273.75
(@ 50% for SC category
projects)(In Rs. Lakh)
Grant Sought and 225.00
restricted to (In Rs. Lakh)

(i1). Means of Finance:

(in lakh)
Particulars As per Bank appraisal As per DPR As per IMAC
Amount (in Rs. Lakh) | Amount (in Rs. (in Rs. Lakh)
Lakh)

Promoter's Contribution 161.37 161.37 161.37
MFPI Grant Sought 225.00 225.00 225.00
Term Loan 300.00 300.00 300.00
Total 686.37 686.37 686.37




(iii). Eligible grants-in-aid:

Eligibility Status

Total eligible project cost (Rs. Lakhs) 547.50
Total ineligible project cost (Rs. Lakhs) 138.87
Total project cost (Rs. Lakhs) 686.37
Eligible grant-in-aid (@50% of eligible project cost) (Rs. 273.75
Lakhs)

Grant Sought and restricted to (Rs. Lakhs) 225.00

After detailed discussions, the IMAC decided to accord approval to the project with final score
of 64.

Agenda Item No. 15:

M/s CRPL Infra Private Ltd

Location of the project: Plot No A-08 & 09, Sudharas Food Park, Sankrail, Howrah, West
Bengal

Applicant’s Category: General

Project Area Category: General

PMA: Ernst & Young LLP

After detailed deliberations, IMAC decided to refer the proposal back to Technical Committee
(TC) for re-evaluation / appraisal keeping in view the expenditure already incurred by the
promoter and also pre-inspection of the unit being the expansion case.

Agenda Item No. 16:

M/s Shiv Industries (Food) Pvt. Ltd.
Location of the project: Jangipur Bengal Mega Food Park, West Bengal
PMA: Ernst & Young LLP

The project is for a total project cost of Rs. 1843.43 lakhs, eligible project cost of Rs. 1439.25
lakhs and grants-in-aid of Rs. 500.00 lakhs as per following details:

(.
(in INR lakh)
Project Cost:
Particulars As per Bank As per DPR o
appraisal Amount (in INR | Assessed Eligible
Amount (in INR lakh) Cost
lakh)




Land 0.00 0.00 0
Building - Non Technical Civil 0.00 0.00
\Work 0
Building - Technical Civil 350.61 350.61 328.91
\Work
Plant & Machinery — 536.35 536.35 1110.34
Indigenous
Plant & Machinery — Imported 324.35 324.35
Misc Fixed Assets/ Electrical 274.00 274.00
Essential Utilities)
Contingency 74.27 74.27 0
Pre-operative Cost 89.09 89.09 0
Margin money for Working 194.76 194.76
Capital 0
Total Project Cost 1843.43 1843.43 1439.25
(in INR lakh)
(if). Means of Finance:
Particulars As per Bank appraisal As per DPR
Amount Amount As per IMAC
Promoter's Contribution 443.43 443.43 443.43
Term Loan 900.00 900.00 900.00
MFPI Grant Sought 500.00 500.00 500.00
Unsecured Loan 0.00 0.00 0.00
Total 1843.43
1843.43 1843.43
(iii). Eligible grants-in-aid:
(INR Lakh)
Total eligible project cost 1439.25
Total ineligible project cost 404.18
Total project cost 1843.43

Eligible grant-in-aid (@35%)

INR 503.74 lakh capped to the Maximum
Grant Amount of INR 500.00 lakh

After detailed discussions, the IMAC decided to accord approval to the project with final score

of 61.

Agenda Item No. 17:



M/s Chander Milk Product

Location of the project: Plot No. 13,14, 15 & 16 Industrial Area, Gwalthai District Bilaspur
H.P.

Applicant’s Category: General

Project Area Category: Hilly

PMA: IL&FS Cluster

After detailed deliberations, IMAC decided to refer the proposal back to Technical Committee
(TC) for re-evaluation / appraisal as promoter(s) did not attend the meeting.

Agenda Item No. 18:

M/s ATC

Location of the project: Plot No. 2-D-1Industrial Area, Gwalthai District, Bilaspur, H.P.
Applicant’s Category: General

Project Area Category: Hilly

PMA: IL&FS Cluster

After detailed deliberations, IMAC decided to refer the proposal back to Technical Committee
(TC) for re-evaluation / appraisal as promoter(s) did not attend the meeting.

Agenda Item No. 19:

M/s Himalaya Agro Industry

Location of the project: Village Shansher P.O. Bajahara, sub tehsil Sainj, district Kullu,
Himachal Pradesh

Applicant’s Category: SC

Project Area Category: Hilly

PMA: IL&FS Cluster

The project is for a total project cost of Rs. 650.00 lakhs, eligible project cost of Rs. 591.58
lakhs and grants-in-aid of Rs. 295.79 lakhs as per following details:

(i). Project Cost:

(in lakh)
Particulars As per Bank appraisal| As per DPR Assessed Eligible
Amount Amount Project Cost
Land 0 0 0
Building - Non Technical 388.00 388 0
Civil Work
Building - Technical Civil 376.05
\Work
Plant & Machinery (P&M) 212 212 207.53
Utilities 20 20 8.00




Pre-operative Cost 20 20 0

Margin money for 10 10 0

\Working Capital

Total Project Cost 650.00 650.00 591.58

(ii). Means of Finance: (in lakh)

Particulars As per Bank As per As per IMAC

appraisal Amount]DPR Amount

Promoter's Contribution 160 160 174.21
Term Loan 180 180 180.00
MFPI Grant Sought 310 310 295.79
Unsecured Loan 0 0 0

Total 650 650 650.00

(iii). Eligible grants-in-aid:

Total eligible project cost Rs. 591.58 lakh

Total ineligible project cost Rs. 58.47 lakh

Total project cost Rs. 650.05 lakh

Eligible grant-in-aid (50% in this case) Rs. 295.79 lakh against claimed grant
of Rs. 310 lakh.

IMAC decided to revise the score on account of criteria of use renewable/ alternative energy
source to power (either fully or partially) from 5 to 0 as Ministry of New & Renewal Energy
and State Governments has schemes for providing financial assistance for solar power
installation. Therefore, the total score has been revised from 76 to 71. The eligible project cost
has also been revised accordingly.

After detailed discussions, the IMAC decided to accord approval to the project with revised
final score of 71.

Agenda Item No. 20:

M/s Avtar Mega Cold Chain Pvt. Ltd.

Location of the project: Village Untsar, Sab Tehsil Ghanaur, Tehsil Rajpura, District Patiala,
Punjab

Applicant’s Category: SC

Project Area Category: General

PMA: IL&FS Cluster

After detailed deliberations, IMAC decided to refer the proposal back to Technical Committee
(TC) for re-evaluation / appraisal as promoter(s) did not attend the meeting.



Agenda Item No. 21:

M/s Food King Impex Pvt. Ltd.
Location of the project: Plot No. 524-525, Sector-38, Industrial Estate, Phase-1, Food Park,

Rai, Haryana

Applicant’s Category: General

Project Area Category: General

PMA: IL&FS Clusters

The project is for a total project cost of Rs. 497.25 lakhs, eligible project cost of Rs. 465.75
lakhs and grants-in-aid of Rs. 163.00 lakhs as per following details:

(i). Project Cost:

(in lakh)
Particulars As per Bank As per DPR Assessed Eligible

appraisal Amount Project Cost

Amount
Land 0 0 0
Building - Non Technical 0 0 0
Civil Work
Building - Technical Civil 90.5 90.5 61
\Work
Plant & Machinery (P&M) 406.75 361.75 404.75
Utilities 0 45
Pre-operative Cost 0 0 0
Margin money for Working 0 0 0
Capital
Misc. & Other (Taxes & 0 0 0
Contingency)
Total Project Cost 497.25 497.25 465.75
(ii). Means of Finance:

(in lakh)
Particulars As per Bank appraisal | As per DPR As per IMAC
Amount Amount

Promoter's Contribution 103.25 103.25 114.25
Term Loan 220 220 220.00
MFPI Grant Sought 174 174 163.00
Unsecured Loan 0 0 0
Total 497.25 497.25 497.25

(iii). Eligible grants-in-aid:

|T0ta| eligible project cost

Rs. 465.75 lakh|




Total ineligible project cost Rs. 31.5 lakh
Total project cost Rs. 497.25 lakh
Eligible grant-in-aid (35% in this case) Rs. 163 lakh against claimed grant of

Rs. 174 lakh.

After detailed discussions, the IMAC decided to accord approval to the project with final score
of 67.

Agenda Item No. 22:

M/s Shree Narayan Swamy Enterprises

Location of the unit: Spices Park, Rampura Bhatia, Jodhpur, Rajasthan
Applicant’s Category: General

Project Area Category: General

PMA: SREI

After detailed deliberations, IMAC decided to refer the proposal back to Technical Committee
(TC) for re-evaluation / appraisal.

Agenda Item No. 23:

In addition, IMAC noted that the promoters of 15 projects found in-eligible by the TC was also
asked to attend the IMAC meeting vide emails dated 18.06.2019 & 19.06.2019. But only 2
promoter(s) related to proposals of M/s Ranvik Foods, U.S. Nagar, Uttarakhand and
M/s Prowess Industries Pvt. Ltd., Nagpur, Maharashtra attended the meeting. The decision of
IMAC with regard to these two proposals are as under:

(A): M/s Ranvik Foods

Location of the project: Plot no.12, Himalayan Mega Food Park, Mahuakhera Ganj,
Kashipur, Uttarakhand

Applicant’s Category: General

Project Area Category: Hilly

PMA: IL&FS Cluster

The project is for a total project cost of Rs. 1471.15 lakhs, and eligible project cost of
Rs.1155.488 lakhs and grants-in-aid of Rs. 500.00 lakhs.

IMAC noted that the proposed project location is at Himalayan Mega Food Park, Uttarakhand.
The issue of approval of Master layout plan of Mega Food Park is pending with the concerned
State Government Authority.

The promoter(s) informed the IMAC that there is no physical and financial progress in the
project till date as Master Layout plan of Mega Food Park is pending for approval with the
concerned State Govt. Competent Authority. However, the applicant was asked to submit the
revised implementation schedule certified by the term loan sanctioning bank.



(i). Project Cost:

(in lakh)

Particulars As per Bank As per DPR | Assessed Eligible
appraisal Amount Amount Project Cost
Land 0 0 0
Building - Non Technical 500 500 456.978
Civil Work
Building - Technical Civil
\Work
Plant & Machinery (P&M) 815.18 815.18 698.51
Misc Fixed Assets/Utilities 49.75 49.75
Pre-operative Cost 25 30 0
Margin money for Working 76.22 77.22 0
Capital
Misc& Other (technical 5 0 0
knowhow exp.)
Total Project Cost 1471.15 1472.15 1155.488
(ii). Means of Finance:
Particulars As per Bank As per As per IMAC
appraisal Amount DPR Amount
Promoter's Contribution 171.15 171.15 171.15
Term Loan 750 750 750
MFPI Grant Sought 500 500 500
Unsecured Loan 50 50 50
Total 1471.15 1471.15 1471.15

(iii). Eligible grants-in-aid:

Total eligible project cost

Rs. 1155.48 lakh

Total ineligible project cost

Rs. 315.67 lakh

Total project cost

Rs. 1471.15 lakh

Eligible grant-in-aid (50% in this case) Rs. 577.74 lakh restricted to Rs. 500 lakh

After detailed discussions, the IMAC decided to accord approval to the project with final score
of 66 subject to submission of revised implementation schedule certified by the term loan
sanctioning bank and pre-inspection of the project by PMA for assessing physical & financial
progress.

(B). M/s Prowess Industries Pvt. Ltd.



Location of the project: Industrial land bearing survey No - 228/1. P.H. No - 30 of Village
Bhagimahari, Saoner, Nagpur, Maharashtra

Applicant’s Category: SC

Project Area Category: General

PMA: SREI

After detailed deliberations, IMAC decided not approved the proposal as term loan sanction
letter dated 14.06.2017 is prior to date of EOI dated 29.12.2017 and also the score is 59 which
is less than cut off marks of 60.

IMAC noted that other 13 proposals recommended by TC as in-eligible.



Other decision of IMAC:

(i). IMAC decided not to consider cost of solar power facilities proposed in the proposal and
also decided not to award any score on this criterion.

(if). IMAC decided that the only applicants / proposals with 100% stake of SC / ST promoter(s)
in the firm will be treated as SC / ST proposals for availing benefits under the CEFPPC scheme.
Otherwise, the proposal will be considered under general category.

(iii) IMAC decided to reduce eligible project cost from Rs. 5 crore to Rs. 3 crore for SC/ST
proposals for setting up food processing units outside designated food parks, mega food parks
& agro processing clusters approved by the Ministry from time to time.

(iv) IMAC decided to give more weightage / score to the perishable food products and directed
to change the scheme guidelines accordingly. It was also decided to replace solar power
criterion with food processing experience of the promoter(s) proposing to setup unit under
CEFPPC scheme.

(v) IMAC decided that if Promoters/Directors of the applicant firm fails to represent their case
before TC & IMAC , their case shall be deferred to next meeting.

(v) IMAC also approved the following amendments / modifications in the scheme guidelines:

Para Existing provision in thelProposed modifications in the
No. CEFPPC scheme guidelinesiCEFPPC scheme
dated 29.10.2018 guidelines
11.1(B) The expenditure made by the[The expenditure made by the

applicant on the eligible projectfapplicant on the eligible project
cost in between Expression of{cost after the date of submission of
Interest (EOI) and date of issuejonline application to MoFPI
of approval letter will bewill only be considered as eligible
considered as eligiblelexpenditure for release of grants-
expenditure for releaselin-aid. Such expenditure shall be
of installment of grants-in-aid.|verifiable from the dedicated bank
Such  expenditure shall belaccount statement opened for the
verifiable from the bank account|project by the applicant firm and
statement of the applicant firmlalso with bills /
and also with bills /linvoices generated to meet the
invoices generated to meet thelexpenditure as per the scheme
expenditure as per the schemelguidelines.

guidelines. However,
the expenditure made / incurred
before EOI will not be
considered.

8.4 New Para may belThe cost norms  notified by
added MIDH/ NHB/ MoFPI, wherever




available, may Dbe applied
while  calculating the eligible
project cost and grants-in-aid for
the proposals received under the

scheme.

9(i)(d) Date of commercial production|May be deleted in view of the
should not be prior to the date offproposed amendment in Para-
submission of application to the(11.1(B)

Ministry
9(i)(F) Special provision for SC / ST|Special provision for SC / ST

entrepreneurs ~ towards  the
earmarked  allocation to the
respective
categories:

(). In case of proposals from
SCs / STs, the proposals having
eligible project cost of above Rs.
1 (one) crore will be considered
in Mega Food Parks
(MFPs), Agro-processing
Clusters  assisted by the
Ministry and in designated food
parks notified by the
Ministry.

(if). The proposals with eligible
project cost of more than Rs. 5
(five) crore will be considered
irrespective of their locations in
the country subject to meeting
the other terms & conditions of]
the scheme guidelines.

entrepreneurs:

(i) No change

(i) SC /ST promoter(s) having
100% stake are eligible to apply
under the scheme for|

proposed projects  outside
Designated Food Parks (DFPs)
including Mega Food
Parks (MFPs) and Agro

Processing Clusters (APCs) also,
provided the eligible project cost
is Rs.3 crore or more subject to
meeting  the  other  terms
&  conditions of the scheme
guidelines.

However, preference  will be
given to proposals for setting up
food processing units in  the
Designated Food Parks (DFPs)
including Mega Food Parks
(MFPs) and Agro  Processing
Clusters (APCs).

111

The first installment of grant

The  first installment of grant

would be released after the firm

would be released after the firm




as  well
promoter’s

as

has utilized 50% of the term loanjhas
50%
contribution on

incurred
offexpenditure proportionately

50%
each

from term loan and promoter’s

eligible project cost and on|contribution / equity of eligible
production of the|project cost and on production of]
following  documents by thefthe following documents by
applicant. ~ The  expenditurejthe  applicant. The expenditure
incurred on eligible projectlincurred on eligible project cost
cost shall be commensurate tojshall be commensurate to
physical  progress of  thelphysical progress (not less than
project. 50% of TCW) of the project which
may also include advance
payment made for plant &
machinery.
The meeting ended with Vote of Thanks to Chair.
Annexure-I|
Attendance Sheet
Members of IMAC:
Sl.  |[Name & Designation Organization
No.
1. Hon’ble Minister, FPI- Chairperson M/o Food Processing Industries
2. Hon’ble MoS, FPI, Co-Chairperson M/o Food Processing Industries
3. Smt. Pushpa Subrahmanyam, Secretary |M/o Food Processing Industries
4. Shri Arun Kumar, AS&FA M/o Food Processing Industries
5. Shri Minhaj Alam, Joint Secretary M/o Food Processing Industries
6. Shri Gurvinder Singh Ahuja, Manager |[NABARD
7. Shri Avinder Laddha, Addl. Director ~ |Commissioner of Industries, Govt. of
Rajasthan
8. Shri M.K. Sardana D/o Industries, Govt. of Haryana
0. Shri K.S. Randhawa, MD GAIC Ltd., Govt. of Gujarat
10. |Shri Abhay Jain, AGM GAIC Ltd., Govt. of Gujarat
PMA:s of the scheme:
Sl.  |[Name & Designation Organization
No.
1. Sh. Udit Paliwal SREI
2. Sh. Nalin Ganju IL&FS
3. Ms. Sweta Joshi IL&FS
4. Sh. Ruchir Pareek E&Y
5. Sh. Rahul Audichaya PwC
6. Ms. Gunjan Walia NABCONS







