Minutes of the Meeting of Inter-Ministerial Approval Committee (IMAC) constituted
under Scheme for Cold Chain, Value Addition and Preservation Infrastructure held on
09.04 2015.

A meeting of the Inter-Ministerial Approval Committee under the Chairpersonship of
Hon’ble Minister, FPI was held on 09.04.2015 to consider the following agenda:—

(1) To determine eligibility/ineligibility, approval of scoring and grant component in
respect of three cold chain proposals based on the recommendations of Technical
Committee where M/s PWC has been nominated as Project Management Agency
and,

(i)  Review of evaluation and award of scores in respect of three cases viz. (a) Shree
Uttam Foods India Pvt. Ltd. (A-8), (b) Fidelo Farms Pvt. Ltd. (B-19) and (c)
Western Super Fresh (B-25).

. The list of participants is at Annexure-1.

. Smt. Anuradha Prasad, Joint Secretary & Convener of IMAC welcomed the Hon’ble Minister
and other Members of the Committee.

. The agenda item no. 2 was discussed at the outset. The IMAC decided as under:-

The IMAC noted that these three proposals were placed before IMAC in its meeting held on
24.03.2015 for eligibility and scoring. It was noted that in the said meeting IMAC had
endorsed the scores awarded to these projects by the TC. However, the PMA on further
review opined that the scores in these three cases needed to be revised in order to maintain
consistency in scoring across all the eligible proposals. The IMAC reviewed the scores and
revised the same as per following:-

(A)  Shree Uttam Food Products (India) Pvt. Ltd.

a. l.a.iii.(Status of project land): IMAC noted that the land proposed for one of the 5
MPCs is in the same area where the Distribution Hub is proposed. Thus, it decided
that the MPC does not have a separate identity. For the remaining four MPCs, there is
no land acquired. Accordingly, IMAC revised the marks from 3.5 to 3.

b. 2(ii) Economic Viability of Project Based on Bank Appraisal (Key financial
parameters viz. IRR, DSCR etc.): IMAC noted that the IRR has not been furnished
in the bank appraisal note. IMAC also noted that in the absence of cash flow details,
the PMA could not ascertain the IRR. IMAC however, opined that as the project has
been appraised by the Bank and found to be economically viable, 3 marks may be
awarded to the applicant for IRR. Following this the total marks against this criterion
is revised from 5 to 4.

The IMAC thus approved the total marks secured by the applicant as 61 without any change
in the project cost and eligible grant.



(B) Fidelo Farms Pvt. Ltd.

a. Ll.a.iii.(Status of project land): IMAC noted that it is not clear whether the CLU for
the land proposed for Distribution Hub is available or not. It further noted that
applicant has not furnished any detail regarding the land proposed for the MPCs.
Following this, the IMAC revised the marks from 3 to 2.

b. 1.b.i.-Experience in food processing (existing Food Processing operations):
IMAC noted that current proposal is for establishment of milk processing facility
integrated with cold chain infrastructure. It further noted that the applicant has
experience in dairy farming from 2012 but not in milk processing. IMAC therefore,
revised the marks from 5 to 3.

IMAC thus approved the total marks secured by the applicant as 74.5 without any change in
the project cost and eligible grant.

(C) Western Superfresh Corporation

a. L.b.i-(Initiatives already taken for Backward & Forward Linkage (as illustrated
in DPR): IMAC noted that the applicant has not submitted details regarding the
backward linkages. For forward linkage, Lols from M/s Western Super Fresh Stores
Pvt. Ltd. and M/s Al-Shirin Export on their letter heads have been furnished.
Following this, IMAC revised the marks from 2 to 3.

b. 6a.Extent of Coverage of Cold Chain Components-CA/MA, I0QF, Packaging,
Ripening Chambers ete. (Scores given as per the evaluation criteria.): IMAC noted
that applicant has been awarded one mark for proposed facility of Blast Freezer.
IMAC noted that as per the scoring guidelines no additional mark can be allocated for
installing the facility of Blast Freezer. IMAC therefore revised the marks from 6 to 5.

IMAC thus approved the total marks secured by the applicant as 64.5 without any change in
the project cost and eligible grant.
Details of revised scores of aforementioned three proposals are at Annexure-II.

5. Reverting to Agenda Item no. 1 IMAC considered the eligibility/ in-eligibility and
subsequent appraisal/ scoring in respect of three proposals viz., (i) M/s Gonglu Agro Pvt.
Ltd., Maharashtra, (ii) M/s VIR Foods Ltd., Punjab and (iii) M/s SCASA Foods, Punjab
where M/s PWC has been nominated as Project Management Agency as M/s Grant Thornton
India LLP Pvt. Ltd. is the consultant from applicant’s side. PMA (M/s PWC) made a
presentation and explained the criteria and methodology adopted for ascertaining the
eligibility or otherwise of the above said proposals and subsequent evaluation/ scoring of the
proposals found prima facie eligible.

IMAC reviewed the compliance status of each of the three proposals scrutinized/ appraised
by the Technical Committee. Proposal wise observations/ decisions of IMAC are as follows:-

(a) M/s Gonglu Agro Pvt. Ltd., Nashik, Maharashtra (A-40)




IMAC noted that the proposal was considered eligible in TC meeting held on 01.04.2015. TC
had recommended that the proposal be placed before IMAC for approval with score of 86 and
eligible grant amount of Rs. 1000 lakh.

IMAC approved the recommendations of the TC with regard to eligibility and grant
component. However, as regard evaluation/scoring, IMAC revised the score from 86 to 87.
One mark was increased against evaluation criterion in Section 2(i) [Proposed Investment in
Core Processing Facilities/Distribution Hub/Value Added Centre/Multi-Chamber and Multi-
Product Cold Storage Facilities]. Details of the proposal is at Annexure - I1I,

(b) M/s SCASA Foods, Ludhiana, Punjab, (D-24)

The proposal of M/s SCASA Foods was recommended by the TC for rejection in its meeting
held on 01.04.2015 on account of not meeting the networth eligibility criteria as the applicant
did not submit requisite self certification duly supported by valuation reports as per circle
rates and proof of investment worth Rs. 5.86 crores in M/s SCASA Agro Industries. It was
also decided in the Technical Committee that value of land cannot be considered more than
the value mentioned in the Valuation Report and Chartered Accountant certificate and it is
not in the domain of the TC to value any assets suo moto and revise the networth upwards.
IMAC noted that subsequent to Technical Committee meeting, the applicant has submitted
additional supporting documents for the networth shown in CA certificate submitted with the
application. IMAC allowed the subsequent submission of the said documents for ascertaining
the networth eligibility of the proposal as has been followed in other cases. Based on
submitted documents, the PMA informed the IMAC that the applicant fulfils the networth
eligibility criteria.

IMAC reviewed the compliance status of the proposal ascertained by the PMA against
each of the eligibility criteria and evaluated it for scoring. IMAC awarded 86 marks to the
proposal with the eligible grant amount of Rs. 10 crore. Details of the proposal are at
Annexure-1V.

(c) VIR Foods Litd., Ludhiana, Punjab (C-22)

IMAC noted that the proposal was considered by the Technical Committee in its meeting
held on 01.04.2015. The TC observed that as per the Public Notice from National Spot
Exchange Ltd. (NSEL), published on 22.07.2014 in “Punjab Kesri” a daily Punjabi
newspaper, the directors of the company, Mr. Kamal Dewan and Mr. Mohit Dewan have
defaulted in paying their outstanding obligation (Rs. 84.82 crore) to NSEL. Accordingly,
NSEL has declared them defaulters. EOW, Crime Branch, CID, Mumbai Police has secured
the properties of M/s VIR Foods Ltd. for attachment. TC observed that in view of above, the
proposal may not be considered eligible for grant.

IMAC noted the observations of Technical Committee and rejected the proposal.



QOther decisions of IMAC

IMAC noted that applicants are still submitting documents in support of networth. It was
brought to the notice of IMAC that the applicants were given reasonable time to submit their
self-certification and supporting documents for networth. In view of this, IMAC decided that
any clarifications/additional documents received only upto the IMAC meeting in which such
proposal was considered may be accepted for determining the eligibility. Any submission
subsequent to IMAC meeting will not be considered.

It was brought to the notice of IMAC that in its meetings held on 24/25.03.2015 it had been
decided to carry out further verification of documents to ascertain the eligibility in respect of
five proposals. IMAC reconsidered these proposals and decided that it may not be appropriate
to seek further clarification from these applicants as reasonable and sufficient time had
already been given to all the applicants. After detailed deliberations IMAC also decided that
mutation certificate in support of immovable assets may be considered as valid ownership
documents as they reflect the status of ownership and encumbrance details. Selected
applicants will be asked to submit encumbrance certificate from state government revenue
department before release of grant. Accordingly, IMAC proceeded to decide the eligibility of
each of these five cases based on available documents on merits, as follows:-

(a). As regards proposal of M/s Balmer & Lawrie and M/s FHEL, IMAC noted that although the

lending banks in these cases had confirmed that due diligence had been exercised in giving
‘in-principle’ approval for term loan for the project, however, these proposals were not
accompanied by Bank Appraisal Note which was a mandatory requirement as per scheme
guidelines. After detailed deliberations IMAC was of the view that writing to the banks in
these two cases only for detailed appraisal note will not be equitable to other applicants who
have been rejected on similar grounds. Therefore, IMAC decided to reject the above said
proposals as ineligible.

(b). In respect of proposal of M/s H.T. Group, the applicant being a proprietorship firm was

(c).

asked to furnish ownership documents of immovable assets alongwith valuation report at
circle rates notified by the State Revenue Department, in support of networth mentioned in
the CA certificate. The applicant however chose not to furnish the requisite documents.
Therefore, IMAC decided to reject the proposal of M/s H.T. Group as ineligible.

In case of proposals of M/s Maple Destination and Dreambuild and M/s Safe n Fresh, IMAC
noted that the applicants have submitted the requisite documents towards the verification of
networth. The PMA had reviewed these documents and reassessed the eligibility of these
proposals. IMAC was apprised that these proposals are “Eligible”. IMAC reconsidered the
proposals and approved them to be eligible and also decided to evaluate these proposals for
scoring and grant calculation. The scores secured by M/s Maple Destination and Dreambuild
and M/s Safe n Fresh are 55 & 78 respectively. Details of scoring and grant calculation of
these proposals are at Annexure-V.



8. IMAC noted that in case of three proposals [(i) M/s Vanita Infrastructure, (ii) M/s Kushal
International and (iii) M/s Pink Tree], clarifications were received by the Ministry prior to
IMAC meetings held on 24/25.03.2015 but these could not be placed before the Committee
during the meetings. The Ministry had reviewed these documents and reassessed the
eligibility of such proposals in consultation with the PMA. It was informed to the IMAC that
of the three proposals, in case of proposal of M/s Kushal International Pvt. Ltd., the eligibility
status needed to be revised from “Ineligible” to “Eligible” on the basis of said scrutiny.
IMAC reconsidered the proposal and approved it to be eligible. IMAC further decided to
evaluate the proposal for scoring and grant calculation. The score secured by the proposal is
40.5. IMAC observed that the project cost in the DPR and the Bank Appraisal Note with
reference to the Civil & Mechanical costs are inconsistent with the costs furnished in the CE
(Civil & Mechanical) certificate and therefore, eligible grant could not be calculated. Details
of scoring of M/s Kushal International is at Annexure-VI.

9. IMAC directed that based on the decisions taken, list of eligible proposals should be prepared
in order of merit and details of eligible and ineligible cases along with reasons of ineligibility
may be posted on the website simultaneously. In compliance of directions of IMAC, the list
of eligible proposals approved by the IMAC in order of merit is placed at Annexure - VIIL.
IMAC also decided that all the successful proposals will be required to submit encumbrance
certificate from concerned Department/authority of respective State Govt. for immovable
assets forming part of the net worth assessed of the applicant. Such submission shall be
required to be given by the applicant within one month of the issue of approval letter.

10. The meeting ended with the vote of thanks to Chair.






Annexure-I

List of Participants of the Inter-Ministerial Approval Committee meeting held on

09.04.2015

o NIl Sy Ba ER ol =

10.
11.
12.
13.

Hon’ble Minister, FPI — in Chair

Shri Ranglal Jamuda, Secretary, FPI

Smt. Anuradha Prasad, Joint Secretary, MoFPI

Smt. Rosy Sharma, Joint Secretary, Finance

Shri S.S Kalra, Project Manager, Deptt. of Food Processing, Punjab

Shri Sunil M. Patil, Joint Mission Director, M.A.1.D.C., Mumbai

Shri S.S. Prasad, M.A.L.D.C. Maharashtra, New Delhi

Shri Prabhat Saxena, Chief Consultant, MIDH, Department of Agriculture &
Cooperation, Ministry of Agriculture, New Delhi

Dr. Ghu Ratna Babu, Deputy General Manager, NABARD, Head Office, Mumbai
Shri Kunal Sood, Partner, M/s Grant Thornton India LLP

Shri Akshay Sahrawat, Consultant, M/s Grant Thornton India LLP

Shri Ajay Kakra, Senior Manager, M/s PWC Pvt. Ltd.

Shri Mandeep Ahuja, Manager, M/s PWC Pvt. Ltd.
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Annexure-II1

Proposal No.1: Proposal of M/s Gonglu Agro Pvt. Ltd Foods (D-24)., Dist. Nashik,
Maharashtra
EolNo. (D-24)

1.

The IMAC noted that the proposal envisages setting up integrated cold chain project with
facilities as follows:

1.) Distribution Hub:
(At Village Jaitapur, TalukaChandwad, District Nashik, Maharashtra)
IQF 2 MT/Hr
Deep Freezer-1500 MT
Cold Storage-2000 MT
Ripening Chambers- 6 X 200 MT
Weighing Bridge- 50 MT.
Quality Control Lab
2.) MPC:
(4 MPCs will be set up in following locations: Rohate (Nashik), Aurangabad, Teth
(Nashik), and Savda (Jalgaon ).
Sorting, grading and packing area - 4 units,
Pre- cooling - 4 X 6 MT/Batch
Cold store 2 X 200 MT
Ripening chamber 3 x (4x20) =240 MT
Forklift - 3 Nos.
3.) Refrigerated transport- (3 X 10 MT.)

Project Cost and Eligibility

Distribution Hub | MPC/ Collection | Reefer Vans( C)

/ Irradiation | Centers (B) Total
Facility(A) Project
Sr. | Particulars Eligible | In — | Eligible | In- Eligible | In Cost
No Cost Eligible | Cost Eligible | Cost Eligible | (Rs. Cr.)
(Rs. Cost (Rs. Cost (Rs. Cost A+B+C
Cr.) (Rs. Cr. | Cr.) (Rs. Cr) (Rs
Cr.) Cr)
I Land 0.23 0.23
ii | Site 0.10 0.10
Development
iii | Related
Infrastructure
iiii | Others
II Civil Works 5.86 1.46 2.10 9.42




I | Plant & 19.50 0.63 3.06 0.72 13.91
Machinery

IV | Utilities &Miscl. 0.09
FAs

Vv Prelim. & Pre- 0.91
operative. Exp.

VI | Contingencies 0.12

VII | Margin Money 0.34
for WC
Total (Rs. Cr.) 16.07 1.89 5.15 0.72 25.12

Means of Finance:

Sources Amount (Rs. in crores)
Equity 5.05

Grant 10.00

Debt (TL) 8.70

Unsecured Loan 1.45

Total (Rs. in crores) 25.20

The IMAC noted that the proposal was considered in TC meeting held on 1% April 2015 and was
considered eligible both by PMA and TC.

2.i.-(Proposed Invetsment in Core Processing Facilities/Distribution Hub/Value Added
Centre/ Multi-Chamber_and Multi-Product Cold Storage Facilities).The financial expert
member of the IMACwas of the view that unsecured loans should not be considered as a part of
the proposed/appraised equity contribution. It was further discussed that unsecured loans have
not been considered as part of the equity contribution in any of the other proposals appraised by
the other PMA (M/s Grant Thorton). Hence, IMAC did not consider the recommendation of the
TC for revision in this scoring criterion. Considering this, the liquid net worth of Rs. 11.57 crores
is more than 2 times of proposed equity. In view of this, the score related to this criterion would
be 2 and hence the total score was revised to 87

The IMAC also approved the recommendations of the TC with regard to the calculation of the
eligible grant amount of Rs. 10.00 crore.



Annexure-I1V

Proposal No.2: Proposal of M/s Scasa Foods. (D-24)Dist. Ludhiana, Punjab
Eol No. (D-24)

ii.

iii.

iv.

PMA informed the IMAC that as per the Chartered Accountant certificate (from M/s Sood
Vijay & Associates dated 15.01.2014) submitted along with the proposal, the net worth of
Mr. Arjun Sethi is Rs. 16.57 crores as per the following breakup:

Net worth according to the CA certificate submitted along with the proposal:

Details ) Amount( in crores)
Land 6.11
Site development 0.78
Building 2.88
Cash and bank balance 0.46
Jewelry 0.07
Car ( cruze) 10.11
Car BMW 1 0.48
Capital investment in business 5.86
BMW Finance against BMW car 0.21
TOTAL 16.57

It was noted by the IMAC that PMA had considered the Eol to be eligible by calculating
net worth based on the circle rate of the land owned by the promoters. Based on the
calculation by PMA, the value of land comes to Rs. 24.80 crores in place of land value of
Rs. 6.12 crores mentioned in the Chartered Accountant certificate (from M/s Sood Vijay &
Associates dated 15.01.2014) and Valuation Report from a Government Registered Valuer
(M/s Rai Engineers &Valuers).

IMAC noted that the proposals of M/s SCASA Foods was recommended by the TC for
rejection in its meeting held on 01.04.2015 on account of not meeting the networth
eligibility criteria as the applicant did not submit requisite self certification duly supported
by valuation reports as per circle rates and proof of investment worth Rs. 5.86 crores in
M/s SCASA Agro Industries. It was also decided in the Technical Committee meeting that
value of land cannot be considered more than the value mentioned in the Valuation Report
and Chartered Accountant certificate and it is not in the domain of the TC to value any
assets suo moto and revise the networth upwards.

It was further noted by the IMAC that the applicant has submitted net worth supporting
documents after the Technical Committee meeting. IMAC was of the view that all the
documents submitted before the IMAC meeting may be considered for checking the
eligibility of the proposals as has been followed in all other cases.



v. PMA informed that the following documents were submitted after the Technical

Committee meeting:

Documents submitted by the applicant on 08.04.2015:

1) Valuation report for the land situated at Village Raian, Chandigarh Road, Ludhiana as
per the circle rates from the Government registered valuer (M/s Rai Engineers
&Valuers) indicating a value of Rs. 14.45 crores. The same valuation report also
confirms a value of Rs. 0.78 crores for the site development, levelling and boundary

wall etc.

2) Circle rate of the above mentioned land duly certified by the sub-registrar, Ludhiana.

3) Copy of the audited balance sheet of M/s Scasa Agro Industries as on 31.03.2014
indicating an investment of Rs. 6.21 crores by Mr. Arjun Sethi

4) A valuation report for the industrial building (earth quake resistant) situated near
Chandigarh road, Village Heeran-Raian Road, Ludhiana from the Government
registered valuer (M/s Rai Engineers & Valuers) indicating a value of Rs. 2.89 crores.

Documents submitted by applicant on 09.04.2015:

1) A certificate from the valuer (M/s Rai Engineers &Valuers) indicating that both the
valuation reports submitted earlier are for the same location.

Based on the submitted net worth supporting documents, the component wise net worth
of the applicant in comparison to the components mentioned in the
submitted along with the proposal as calculated by PMA is as follows:

CA certificate

A_ccountant

Details Amount as | Amount based | Net worth | Amount
per the CA | on the | supporting considered
certificate ( | supporting document for
in crores) documents calculation
of net worth
as per
Ministry’s
criteria
Land 6.11 14.45 Valuation report | 6.11
based on circle
rates submitted
on 08.04.15

Site development | 0.78 0.78 Valuation report | 0.78
submitted on
08.04.15

Building 2.88 2.88 Valuation report | 2.88
submitted on
09.04.15

Cash and bank | 0.46 Considered 0.46

balance based on the
Chartered




vi.

vil.

certificate.

Jewellery 0.07
Car ( cruze) 0.11
Car BMW 0.48

Capital investment | 5.86
in business (M/s

6.21

Copy of the|5.86
audited balance

Scasa Agro sheet of M/s

Industries) Scasa Agro
Industries as on
31.03.2014
submitted  on
08.04.15

BMW Finance | (0.21) 0.21)

against BMW car

TOTAL 16.57 15.88

PMA informed the IMAC that based on the submitted net worth supporting documentsand
considering the maximum amount as mentioned in the CA certificate submitted along with
the proposal, the applicant fulfills the net worth eligibility criteria and hence may be
considered eligible. PMA further informed the IMAC that the score calculated by PMA for

this proposal is 86.

The Committee observed that the applicant has proposed to set up a cold chain project for
Horticulture products. It was further observed by the committee that the details of the
proposal as per the Eol furnished by the applicant are as follows:

Particulars

_D_eta_ils

Proposal No.

D-24

Name of Project

M/s SCASA Foods

Sector/s Fruits & Vegetable (Milk & Meat
products for deep freezer)
Name of the Applicant M/s SCASA Foods

Legal status of applicant

Proprietorship

Name of promoter(s)

Mr. Arjun Sethi

Contact person

Mr. Arjun Sethi

Address/Contact details

447-B, B.R.S. Nagar, Ludhiana,
Mobile: 9855500787, 08863000000
Email: Arjun@scasaindustries.com

Location of project

Raina village, District Ludhiana,
Punjab




viii.

State

Punjab

Difficult area benefit

No

Additional information Circle rates of land
submitted after 31/01/1024

Project Cost (Rs. Crore) 26.03

Grant sought (Rs. Crore) 10.00

Lending Bank/FI M/s ICICI Bank Ltd.
Amount of Term Loan (Rs. 8.50

Crore)

Components

3)

At Distribution Hub: IQF (2
MT/Hr), Deep Freezer (1500 MT),
Multi commodity cold store (1000
MT) and multi-functional lab

At MPC: CA/MA Store (2000 MT),
Ripening chambers (20 MT/batch),
Sorting grading line (5 MT/Hr) and
pre cooling (2 X 6 MT/batch)

Refrigerated vehicles: Reefer Vans

(3 X 4-6 MT)

4) Irradiation facility: N/A

Basic Eligibility Criteria as per Scheme Guidelines Compliance
The net worth of the applicant should be at least 1.5 times of the grant Yes
applied for.

Availing term loan from the Bank/Financial Institution for an amount Yes
not less than 10% of the project cost.

Appraisal of the project by Bank/Financial Institution. Yes
Minimum two components from (a), (b) and (c) as mentioned in the Yes
"Components of Scheme"/Irradiation Facility.

No Second proposal from the same applicant / company. Yes
The applicant has not received Grant from the Ministry in the past and

has not applied for a Grant regarding the same component under the | Yes
Cold Chain Scheme.

Date of commercial production should not be prior to the date of Yes
submission of application.

Does the proposal meet the eligibility criteria as stated above and Yes
should it be further evaluated?

The Committee further noted that based on the submitted net worth supporting documents
and appraisal of the Eol and findings, PMA has considered the Eol to be eligible for grant
under the Scheme and has evaluated it further for scoring.




ix.

The Committee reviewed the compliance status of the proposal ascertained by the PMA
against each of the eligibility criterion and observed that the applicant meets all the basic
eligibility criteria as per Scheme Guidelines.

Based on the observations and above mentioned revision, the Committee awarded score of
86 to the applicant. The details of the scoring for the proposal are available at succeeding

pages.
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Means of Finance as per Bank Appraisal Note.

Sources Amount (Rs. in crores)
Equity 4.03
Grant (MoFPI) 10.00
Debt (TL) 8.50
Unsecured loan 3.50
Others -
Total (Rs. in crores) 26.03
Liquid Net Worth
Particulars Amount (Rs. in crores)
Cash and bank balances 0.46
Investment in stocks and mutual
funds
Bank deposits
Total (Rs. in crores) 0.46

Proposed Proportion of Investment in MPC/Farm Level

Particulars Amount (Rs. in crores)
Investment in MPC 5.41
Add: Investment in reefer transport 0.72

Total Investment in MPC + Reefer | g 13
transport

Total Project cost excluding cost of land 23.19

Total Investment in MPC + Reefer | 26.43%
transport as a proportion of Project cost
(excluding land)




Annexure-V

1. Maple Destination &Dreambuild, Shimla, Himachal Pradesh (C-15)

It was noted by the IMAC in its meeting held on 24.03.2015 that out of the total networth
of Rs.21.20 Cr. of the applicant claimed as per the CA certificate, approx. Rs.17 Cr. was
on account of land (immovable assets). The IMAC also noted that the applicant had
submitted Mutation records for the land forming a part of networth and had not submitted
the original land ownership/title documents. The IMAC therefore decided to place the
proposal in the waitlist, subject to satisfactory verification of the mutation certificate to be
conducted by the Ministry.

In its meeting held on 09.04.2015, the IMAC deliberated that the mutation certificate in
support of the immovable assets (land) should be considered as a valid document in order
to establish ownership of these immovable assets (land) and that the documents in support
of the ownership of the immovable assets received on/before 24.03.2015 should only be
considered in order to ascertain the networth of the applicant. The IMAC was apprised that
the applicant had submitted some additional documents subsequent to the concerned
meeting on 24.03.2015 in support of the networth which were not considered. The IMAC
observed that the applicant is meeting the networth criterion based on earlier submitted
documents. The IMAC further decided to evaluate the proposal for scoring and grant
calculation. Detail of scoring and grant calculation is at following pages.

The IMAC noted that the proposal envisages setting up integrated cold chain project with
facilities as follows:

a. At Distribution Hub (Jyori, Tehsil Rampur, District Shimla, Himachal Pradesh):
CA Storage-2000MT

Normal Cold Storage,

Blast Freezers (500 MT),

Weighing, sorting, grading, waxing, packing facilities(1000),

Pre-Cooling Facilities (20 MT),

b. MPCs (Kullu, Kotkhai&Kinour, Himachal Pradesh): (Facility details not furnished)
¢. Refrigerated Transport: Mobile Pre-Coolers (2 Nos.)

The IMAC also noted that the total project cost is Rs.1495.03 Cr. The IMAC also noted
that the eligible project cost is Rs.1170.53 Cr. Details of project cost are at following

pages.

The IMAC therefore approved the proposal for grant of Rs. 877.90 Cr. with score of 55.



G OIUI PSPIAIP SI pue| 2y} edol1ed uonenw ayy 12d sy “(y£-99

10J [eaoxdde ynm jueorddy oy jo uorssassod ur pue]

34) qny uonnguusip ay3 e puej pasodoid sy} 10y (paziejou-uou ¢ : =
29 IPUIl UI) 91801jIue0 uoneinjy papiaoid sey jueorddy ayf, € puej 109foxd Jo smelg | I
(U213 24D "012 ‘AJ1A1JO2UUOD JROQD SIIDISP OU ING DD
A2U10 AUD U1 paII0] pup] L0f UdA13 3q [IDYS SYIDUL AdMO] *§
“UIALS ST "012 ‘AJA1JOUU0D
"PIUIYS WOy SuP] 68 1noqe pue Ty moqu s|ivjap a1nbapp pup SVa4v 42Y10 Ul PIIVIO]
-HN uo pajenyis st ayis 300foid oy ], “(eary [ernsnpuj ue pisino)
’ ’ S € 34D Yorym §102[04d 03 U2M18 2q JIDYS SYADUL f-€ PUNOD “7 | 11
ejurys isiq ‘ndwey :isayl, ‘HOdf 98e[[IA Ul P3IeOO] 3q
"SUONDIO] (1D 40f 212 ‘DN YD J/SV24Y
14 qny uonnquusip ay3 (91 3g) 910N [esreiddy yueq oy 1od sy [oLgsHpUT w51 pupy fi uoniS 2 [jS SYADUL ST 'T)
*010 sAem[Iel ‘peol Y3nody} ANALDOUUOD JIdY) 131
pue suonjeiado pasodoid 1oy (s)uoryeso] 109foid yo ANfiqeng
"BaIR “(vjop onyuayInD Aq
JUSWIYOIED SY) Ul [elIojew MeI JO Aliqe[rear Y} Suipiedal eyep parioddns paip JuauiydIr Y] Ul [DLIIDU MDA O SIIDIdP Y}
ay} papiaoid jou sey jueoridde ayy ‘os|y -ojoN [esterddy yueg S 4 papraod yorym s12afo4d ay3 01 uaa13 2q [joys syivuw 4Y3IE) | 1
| oy Jod Se palJLISA 9q JOU P[NOd SWeS dY} ‘Jeak e Ul sAep G9¢ suonerado
| a1e uonyerado Jo sAep Jo sroquunu ) ‘(1€ 84) Ydd 2y1 tod sy Jo sAep Jo ‘ou 29 xiw 1onpoid ¢ sjersyeuws mel Jo AN[Iqe[ieAy
WIAIS (puery Jo uoISsIssoJ Jo snyels
ST SYIE pue g 199fo ‘woyed0] Jo AN[IqeINS) 1L X € Ul UoneIddQ
JO sAe(/S[eLId)RIA MBY JO XIJA] JI9PIAA pPUE dWIn[oA jenbapy
4 Jsny) Jo Apqerp | [
TR TTEIY 1 SHIEA
Sy TRy XA spesodo.ad urey) pio) pajeasdaju] Jo uonenjeAy 1oJ BLIL) | NS

PIINqUEAI([2p uoneunsa(y AdeA-}93ys 2103§ pafreldq




Jo uonemoyes ayy uodn) 1) £6°7 St juedijdde ayy Jo uonnqriuod

JO SULIS] Ul YLIOMIAU JO aInjeN ‘uonngryuod Aymbas pasodoid

| JUAWINI0LJ S[BLINEJN MeY I0J SIUIURSUBRLIV/IUIWINITY

Aynba ayy 29soe] 19 sy st jueorjdde ayy Jo yuomisu pinbif sy, S 03 uorpodoid ur ypomia) Juediddy Jo Aupiqede) jeroueur | !
sapI[e,] 33e.10)S
§T PI0D ONPOIJ-BN]A PUB  IqUEYD-BIOARNUI]Y  PIPPY dMBA/QRH | T
UONNQLUSI(/SIPIE] Suissadord 310D Wl juaumsssua]  pasodoig
‘(pasodod sv ssauisnq aups
) ay1 ut jou inq ssautsnq Suissa20.4d poof ur 20Ua1i2dxa svy
(0€ 29 82 28ed [0F) "3joN [esteaddy 4210u04d /jupo1]ddp fi U413 SYIDUWL f-§ INOQY "SSAUISNG AUUDS
Jueq oy Jod se ‘BIPU] JOAO [[B UOHNQLUSIP S}INY Joye Surjoo[ S 1
) u1 s1 1o10u04d juponddp ayl fi uaa13 aq joys sy 1SaY31E)
ur oousuadxs sey ySuig elupewereIAJA Jojoudord oy,
(suonerado
Bussao01 poo,] Sunsixa) Surssasoid pooy ur sousLadxyg
J]qe[leAR OpBW U22Qq JOU 2ARY S,JO7J/S,OIA paje[as c.mmmo%w ﬁ“_ R
98] P 9 4 SICT/SI0W PoreIs: p Tl yupq ut paujdxa ‘4a119] Juasu02 fuonpo1ddp /1) Oy SO £l
plemio] 0} 1 m s[iele(q -jueordde oy3 Aq paure[d se sagedyul]

’ : yons sfoodd yjm Suopp sa3vyul] 10f UaYD] Ud2q IADY dAYDIIUL
plemdoeq oy Jo yoddns ur poprroid Useq 9ARY SIUSWNOOP S S foud S A !
Sunoddns ou ‘19A9MOY “Jnouurypnjny ‘ejwiys Ul SuLIef sumo supofiudts youym u $100/04d 0] U413 3q [[YS SYDUL 1YSIH)

‘ . i . ) (dda wr pajensniyi se)
weordde oyy ‘ospy ‘1esd 29 o[ddy se yons suni jo 1onpoid s p ’
e s1 Jeondde o 1 povonueW St 1t (21 4) Wdd o sod sV saeyuI piemio, 29 piemdoeq JOJ UL} ApBAI[R SOANRIIU]
01 (Surssad01J pooy 7 SSaUISNqLIZY Ul punoidydey)

"asn [ernsnpul Joj
reaosdde jnoyum jueorjdde oy Jo uoissassod oyl ur paIapIsSu0d
u92q Sey pue[ 9y} ‘Sny ], "PILJLISA U23q Sey pue] 3y} Jo diysioumo
oyl yoym Jad se GIQT'€0°ST PAep 91eolynioo  diysioumo
ue poprwuqgns sey jueoidde oy} ‘Apuonbasqng  -yojsrdoad
oy Jo Surfqis ayy Aq paumo si wed | 2 (Y3ulg elipewrenyip

JA) 1030udord oy Aq poumo ae sued § yowym jo ‘sued

03 Juswaa1dy 1nq jueor ddy ay) jJo uorssassod ur jou pue]

P2Ind3xa 2fes °

asn [eLysnpul |q
I0J reaoldde noyum juesrjddy a3 Jo uoissassod ur pueT | |

asn [eLsnpul




(a10N] TestRIddY Mued :Joy) "7 Se paIopIsuod SI YOS Y} pue
%1 9 01 PRIApISU0d U23q Sey YYI Yl S[qeIA A[[RIIWOUOID
2q 0} punoj pue yueq 2y} Aq pasterdde useq sey 109(o1d ay) sy

(L1 84) T JO [PAS] wnwiuiw Sy} 9A0Qe ST YOSA o
ey ajou [eseuddy yued oyl ur pauonusw ud9q sey Iy ~JYsOd (1
(L1 34) Kor1od
Jyueqg 2y} 1od se ojqesrjdde jou s1 uonendwos YYI Y1 ‘snyy
“10 0] 'Sy uey sso[ sI ueo] uua], pasodoid ayy sy I (1)

:uimoijol
oy 01 anp YOS 29 WA 2yl 1I'm s[eep ayl papraoid jou
se] yueq Y Jety) pajou aq os[e AeW I] "7€'9 ST YOSA % %181
ST Y1 102foxd ayp oy Jod se (GS 29 99 34) 104 2yl Ul UMOYS
U23q 2ARY SFUIOM YIS 2 WAL AW “1eyung “(z1 8d) ddd 2y
dod se ‘€7°6 2q 03 Spuels YISA Y1 2 %0T SI AT 109foxd oy,

6°1-§"] U2M12q 51 YOS 1 UAI3 24 [[DYS SYDULT “p
pZ-0°C U2aM12q S1 YIS 1 U2A13 2q JI0YS SYOUL € “€

6°C puv §°7 u226412q 1 YOS J1 ud413 2q [[0YS SYvUl § T
0°§=< YOS f1 uani3 2q Jjoys syvul ¢ “[

§ = YOS 40f uaa13 3q [[pYs YU XVI

9%01 UDY) SS2] 51 Y] 1 UaA13 29 [[DYS SYDUL [IN °C
9%6°SI[-%0] UaamM12q S1 YT Ji Uaa13 2q JIDYS SYADUWL 7 “f
%6 '91-%p 1 U22m13q S1 Y] fi U213 2q [[DYS SYLDUL €

€ %07-%L 1 2om32q S1 Y[ J1 UdAI3 29 [IDYS SY4DUL § T
%07< YT J1 uaa13 aq [[pys sy4vud ¢ °|

§ = Y 40f syt XU

VT Y1 woif uayny aq jjim dups ay] uayj ajou psmwiddo
Yupq 3YyJ Ul UALS 10U 240 YIS 40 /PUn YYJ ‘dS02 UJ 210U
josw4ddp yunq wodf uayny aq [j1m YOS puv Yy Pa43pIsucd

aq pinom YOS PuUv YYI 40f 240958 f0 234240 Y )
(932 YDSA WAl "Z1A s19jowered [erouruly

Kay]) 1esrerddy yueq uo paseq 109(0id JOo AI[IqeIA OIIOU0dH

I

0C0°99
Sspuejs onjel ay) yuomiau saum Kby pesodoid oy Jo oner ay)

(pasodosd

Anba fo saw] 7 >= S1 Y1410M1aU Ji U2413 2q JJOYS YiDUWL |
‘pasodo.d Aynba fo sauy ¢

uvy] §§2] JNq 7 UDY) 240Ul 51 YILOMIIU 1 UdALS 3G JIDYS SYADULT
‘pasodo.d Ajnba fo souiy

upyy $S3] NG £ UDY) 240Ul S1 YIAOMIDU J1 U213 2 [[DYS SYADUL €
pasodo.d Ajinba fo saui} ¢

uvyj §S3] Jnq  UDY] 240U S1 YILOMIAU J1 UdAIZ 2q [JDYS SYIDU
' pasodoad

Annba fo sow] ¢ =< Yl4i0MIaU J1 uaa13 2q JIOYS SYADUL ¢

¢ = aydnu yriomjau L0f 340U XOP)

(syesse pinbiy




0l % OF uey) 210N | Al
§C %0V -%0C | W
0, -0 I
‘(pue] Surpnjoxa) 1509 309(01d 1101 9Yf) 01 paredwiod L %00- %0012
se 046Gy SI Modsuen 1opedy ul jueunsoau pasodord Sqf 01 (pue Jo 1500 Surpnjoxy) 150D 100f01g J0 9% T 0idn | 1
(01423140 UOIDNIDA? 2y 42d SV UPWIS $24008) *3)a J1odsue.r)
ST 01 J9J931 pue SAI)UI)) WONII[[0) SUIPNIUI AINJPONIISLIJU] [9A]
ULIRJ/24)U9)) SuIssod04d [BWITUIJAl UI judun)saAu] pasodoid
S %09 Mo[3d |9
JUD.3 Y] Jo uoNINII Y1 A0f
01 %08-09 usamiag |9
2]q181]2 p243pISUOI UD3q JOU 2aDY AdY] NG “2ANJONASDAfUI UIDYD
P02 Jo 1ivd SD pa4apISu0d usaq 240y ‘Sov] S SY YIOM SIAIIDJ 1 Sl 24,08 UBY) 2IOJA] | ®
PUDE % SYIT Y401 pUv 4D [T "SY Yi40m SULg % SYI0Y 230N
(‘D142)142 UOLIDNDAS 3y] 42d S U2ALS
-armonnsesyuy Suissadoid 03 paredwods se ureyos ST §2.409) a1monseur Suissaoold o paredwos se sjusuodwos | 11l

PIO9 03 paje[al sI axmonseyur 3199(oid ay) Jo 9,08 UBY) IO

'IJUI UIRYD) P[OD UI JuaunjsaAu] pasodoid Jo juaxy

(S'T> YOS f1 U413 2q [10Ys YU JIN °§




Sylew ¢ -suonjerad() 101§ p[o) [BWON ([
:A[3uIpI0do® popleme Ud3q dARY S}IeW
29 wueotjdde oy 03 sqeorjdde aie syjusuodwos Surmof[oy ay L,

01

(‘D1423140 UODNIDAD
ayy 42d sp U118 $2400g) )3 srdquey) utwadry ‘Suideydoeg
‘“A01 ‘VIAVVD-siuduoduro) arey)) pjo) Jo 3geidro) Jo judjxy

€9

SI

319 JOI ‘SInI[PE}

Sunjoe ‘saSea0)s VIA / VD S yons £30[0uydd ], wIdpoJA Jo uondopy

‘(eary Nyouag) ysopeld
[eyoeRWIH Ul pajedo] st 309foxd oy 29 sowmy /64 st jueorjdde oy
Aq ySnos jueId oy 03 JusunsaAur aeald pasodoad Jo oner ayL

14Snos jurI3 =< pue] SuIpN[oxXa JUSWISIAU] 9JeAlld pasodord | 1t

1ySnos juei > pue| Suipnjoxa jusunsaau] ojeatid pasodold | 1

SEaIY JMOLFIQ 104

WySnos ueI3 | 11
JO sawn 7 =< pue[ Suipn[oxs jusunsasur 9jealld pasodold

WSnos | 1
jueIs Jo saum) ¢ > pue| SuIpn|oxa jusunsaAul jeald pasodoiq |

BAIY [€IIUIN) 0

(‘D1427140 UOYYNIDAD
Yy 42d sv U418 524008) 133[01J ) UI JUIWIISIAU]T JO SUISRIIAI]

"9j0N [esterddy

jueg oy} 1od se payiIaA 2q jou prnod ng ‘(¢G 84) suonosfoi] |

1294 2y Jod se payyusa usaq sey swes ayl (1S 2 21 8d) |
Mdd oy Jod se pajeards aq [[im sanunpoddo juswikojdwe ¢

(cz ubyy s3] s1 juaudojduta 10241p fi uaa13 2q JJOYS SYADUL JUO ¢
65-ST S1 juawdojdwia 10a41p Ji U413 2q [JDYS SYIDU OM] “F
FL-0S S1 uawido)duia 10a41p fi uaa13 2q [[DYs SY4DUL 224Y ] €
66-S. St MawAoydua 122.41p fi uaa13 2q [|DYS SYLDUL ANOL] T

001 =< 81 Juauido]duwia 102.41p fi U413 2qG J]DYS SYIDUL 2A1.] “])

(pasodoad
saprunjaoddo jusw Lojdwd 30311(]) wonjBIdUIL) JudmAojdwayy




0070001 (soerT *sy) SsourPpINL) WIS Jad Juets) QIS WNWIXEJA
06°LLS (soerT 'sy) 350D QIS o3 JO %SL @) yuea) QIS [¢I0L
£0°S6¥1 | (soe] sy 350D 192f0ad [B)0 ],
€S°0LIT (soe] sy 1500 330l SIS [BI0L
350D 1ooloag paremmsy
_
001 SS TVLOL
€ s1o1jddns TeuoISal J0 [BOO] ‘UMOUY I3SSI[ JOYIO
-uawdinbyg jonuo0)) 3L 2pireoiny ‘sar3o[ouyda], . .
asoydsouny pafjonuo)) are juesrdde ap Jo sivrpddns Jofews ayJ, s £ Jeqddns reuopreupinut ‘pandas ‘umouy [jam A1
o s11ddng panday Wo.aj JTIWAINI0LJ JO JUNXY | q9
$ O | I
‘oyerod oy1] 9onpoad 93urs 10J suonesado s3erols p[od [BULION
01 (gonpoxd B | 1

sylewr g -osoydsowyy pa[[onuo)) :ppV (g

sa[qele8aA pue spny JoJ sioqureys Suruedry ‘Surdeyoed ‘JOI
‘(Jaqurer) BINAAONPOId BINAD VIN/VD I sjusuodimio)




£0°S6YT | 0000S | 000 | 00°0S | 00°8T 00°0 00'81 €0°LTYT 0S'$TE €57011 (soe] *sY) (B0,
00°ST | 000 000 000 00°ST 00°ST DM 10§ LU0 UISIelAl | TIA
000 | 000 000 00°0 00°0 00°0 sapuasunuo) | JA
0S'8 | 000 00°0 00°0 05°8 05°8 ‘dxy ado-dag % "wnpad | A
00'S | 000 000 00°0 00°0 00'S 00°S 00°0 SV PSIA So0ImN | Al
00°2S6 | 000S| 000 | 000S | 000 00°0 00°0 00°206 0029¢C 00°0¥9 Azpumqaey % Jueld | III
| €505 | 00°0 00°81 000 00°81 £5°98% 00T €579 SYOM [IAID | I
_ 00°0 00°0 000 000 000 sloyQ | 1t
00°0 00°0 00°0 00°0 00°0 QINONSEyu] paje[oy | Il
| 00°0 00°0 00°0 000 000 juowdojeasg ang | I
_
00°0 puey | I
D+d+V | (soey A.mMMvA (soer1 | (soey | (soe-sy) | (soeg . . .
(soe1 | -syy) s3) ) 1500 sy) (s9eT sY) (soe ) (soe] 'sy)
sy) iNve} 180D iNve) sre[nanIed | ‘oN IS
D gs0) | o 150 | 350D | QA | S0Q | I0QIEOL | o 3
1800 | eox | MM | aqidng | erox up | 2IqiBnd il o
193foag |
| 0L (D) sueA 1oyeoy (@) sonua)) wondR0) /AN | (V) KNI9E] UONEIPE.LI] /qUH UonRqLISI(T




0¢

$19[009214
9[1qOJAl puE J1u[) I9[009 31

4

S197921] 1se[d

08¢

QUIYOBIA
aloydsowyy pa[jonuo)

0s¢

uonensuy JNd

¢

Arunpepy ¥ jueld

=

144

SHIOM [IAID [EOIUYO9 LUON

0¢

1A bS 002

Ao Surjoo) aid

A &

0¢

IA bs 005

Ayoeq Suipern Suruog

€SIy

YA bS §1¥T

Iaquiey)
aroydsowny pajjonuo)

m O

180D [1ALD

(soer (soey

) D)

150D
IIqI3Nyg g

Ul | 9rqIsng

(soer

sH)
150D

Jiseq

(soer] *sy)
350D uonye
jrodsuea],

(soe]
)
adxey)
uoy
B[[eisuy

(soeq
SY)

saxe],

SLASSY
JIXIA "PSIA

(soer] sy) 150D AQIBIF-U]

(soer

sq)
150D

QI3

(soery
.ma
150D
dqI3Ny
—uy

(soeq
s
150D
IqI3A

_
_

(symauoduwo)

» Ldede))
spreaq

sigpnonaed

‘ON"S

ARunpep % jueld

SHI0M [IAID

ALI'TIOVA NOILVIAVIAHI

/ALTTIDOVA NIVIAL/4d1H NOLLOdTH.LSId

150D 333f0ag AqISNA




0 0 0 0 0 81 (@ TvIOI-dnS
WA bS 051 Inouurye[3ues (4
8 B aNu3)) UOIIS[[0)D
IAL bS 05T uereg I
01 e anud)) UOI9[[0)D
150 [IAID)
(soeq (soerp (saerq (sov] (207 530) (saerq (sour
S D) ) 5]) 1500 . (soeq (s9%] S ) (syuduoduwo)
180D so so - SA) ) 180D so % fede)) sie[nanjIed | :ON'S
AIqI3ny i o9 uo} Soxe], 5o AqI3NA 1800 spreya(
ejaodsuery, | WENEISUL 1590 QIS
-uI F[qISNY | diseq aqiSg -uI
SLASSV (sou] "sy) 350D AAQIBNF-UI
- SHIOA [1ALD STIINAD NOILDTTIOD /OdN
AIXIA PSTIA Lrurgoe % jueld
S 0 797 09 L4 €5°79¥ V) 'TVLOI-40NS
S VA 9SIN N
02 1S Od N
Sl syeqfed puey pue syI 310 T
LYT | sugyng ey |




0 0s 0) TVLOL-90S

00°0¢ syoni], 19Jo0y I
(soey 'sy) ] (soe
150D AMM«M Mww MMNU ‘sy) sadaey) .mwwomwwa (soey 53 (syuouodumo)
Jiseq PR L uone[eIsuy L » LAede)) signanaed | :ON'S
- 150D QIS
s[rerRq
(soey sy 350D IqIBNF-uL
Arourgoely 3 Jueld SNVA waaaad




Means of Finance

MEANS OF FINANCE (as per Bank Appraisal Note)

Sources Amount (Rs. Lacs)
Equity 296.63
Grant (MoFPI) 998.40
Debt (TL) 200.00
Total (Rs. Lacs) 1495.03

~ MEANS OF FINANCE (as per PMA)

Sources Amount (Rs. Lacs)
Equity 417.13
Grant (MoFPI) 877.90
Debt (TL) 200.00
Total (Rs. Lacs) 1495.03

Liquid Networth
Liquid Networth
Particulars Total Fig. (inRs. Only)
Cash and bank balances 3327005
Investments in stocks and mutual
funds 603836
FDR 2206597
Total Networth (Rs. Lacs) 61.37




Proposed Proportion Investment in Minimal Processing Centre/Farm Level

Particulars Rs. Lacs
Investment in MPC 18
Add: Invst in Reefer Transport 50
Total Investment in MPC + Reefer 68
Total Project Cost Excluding Cost of Land 1495.03
Total Investment in MPC + Reefer as a proportion 4.55%
of Project Cost (Excluding Cost of Land)




2. Safe and Fresh, Dist. Jammu, Jammu & Kashmir, Eol No. (A-37)

In the IMAC meeting held on 24.03.15, it was noted that the applicant is a partnership
firm. Its networth has been calculated as aggregate of individual networth of partners. The
IMAC noted that the total networth of the applicant considered for eligibility by the
Technical Committee is Rs.15.85 Cr. (excluding the value of Jewellery Rs. 11 Lacs from
the networth of Rs.15.96 Cr. based on the circle rates of the immovable assets). The IMAC
further noted that one of the partners Mr. Shyam Narayan has a networth of Rs.7.59 Cr. on
account of land. The IMAC noted that the applicant had been asked to submit the
ownership document for all the immovable assets forming the part of the networth. It was
observed that in case of Mr. Shyam Narayan applicant has submitted the Mutation records
for the land forming the part of networth. The applicant had not submitted original land
ownership/title document for the land in the name of Mr. Shyam Narayan. The IMAC
therefore decided to place the proposal in the waitlist, subject to satisfactory verification of
the mutation certificate to be conducted by the Ministry.

In its meeting held on 09.04.2015, the IMAC deliberated that the mutation certificate in
support of the immovable assets (land) should be considered as a valid document in order
to establish ownership with respect to immovable assets (land) and that the documents in
support of the ownership of the immovable assets received on/before 24.03.2015 should
only be considered in order to ascertain the networth of the applicant. The IMAC therefore
decided to approve the proposal to be eligible based on documents submitted earlier by
way of self certification. The IMAC was apprised that the applicant had submitted some
additional documents in support of the networth that were not considered for ascertaining
the eligibility.

The IMAC noted that the proposal envisages setting up integrated cold chain project with
facilities as follows:

a. At Distribution Hub

IQF(2 MT/hr),

Frozen Product Cold Store-1000MT,

Multi Commodity Cold Store--1000MT,

Primary Sorting Grading Shed-SMT/hr.
b. Refrigerated Vehicles: (6Nos. * 15 MT)
¢. Collection Centres:

Collection Shed(10 locations),

Weighing scale-100 kg

The IMAC further went through the scoring and recommendations of Technical
Committee. The IMAC noted that the proposal was recommended by TC in its meeting
held on 10.03.15 with 78 marks for an eligible grant amount of Rs.1000.00 lakh.



The IMAC concurred with 78 marks awarded to the proposal by the TC and also approved
the recommendation of the TC with regard to the calculation of the eligible grant amount
of Rs. 1000 Lakh.
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Project Cost &Eligibility(Rs. Lacs)

Distribution Hub MPC Reefer Vans
Eligible In- Total
Cost In- . In- . . . Total Project
. L. Eligible L. Eligible | Eligible ota
Particulars Eligible Cost Eligible Cost Cost Eligible Cost
Cost Cost Project
Cost
Land 6.00
Site
Development 6.00 0.00
Related
Infrastructure 0.00 0.00
Others 0.00 0.00
Civil Works 336.43 0.00 98.50 0.00 434.93 434.93
Plant & 926.95
Machinery 711.47 0.00 6.20 0.00 209.28 1.02 927.97
Utilities &Miscl. 130.50
FAs 130.50 0.00 0.00 0.00 130.50
Prelim. & Pre-
opr. Exp. 0.00 0.00
Contingencies 0.00 0.00 0.00
Margin Money
for WC 0.00 0.00 0.00
Total (Rs. Lacs) 1178.40 6.00 104.70 0.00 209.28 1.02 1492.38 1499.40




Means of Finance

MEANS OF FINANCE (as per Bank Appraisal Note)

Sr. No. | Sources Amount (Rs. Lacs)
A. Equity 250.00
B. Grant (MoFPI) 1000.00
C. Debt (TL) 150.00
D. Unsecured Loan 99.40
E. Others
Total 1499.40







Annexure-VI

1. Kushal International Pvt. Ltd.

The IMAC reviewed the eligibility status of the proposal in light of the self-certification
submitted by the applicant dated 17.03.2015(received by the PMA dated 06.04.2015). The
IMAC noted that the networth of the applicant is Rs.40.12 Cr as per the CA certificate,
which included an amount of Rs.32.81 Cr. towards the revaluation reserve. The IMAC
further noted that the amount for the revaluation reserve has been verified from the
forward going Audited Balance Sheet of the applicant as on 31.03.2014. The IMAC thus
observed that the applicant meets the networth criterion (i.e. net worth of the applicant
should be at least 1.5 times of the grant applied for). Therefore the IMAC approved the
proposal to be eligible. The IMAC further decided to evaluate the proposal for scoring and
grant calculation.

The IMAC noted that the proposal envisages setting up integrated cold chain project with
facilities as follows:

a. At Distribution Hub- [Village Khushalipur, Tehsil BehatDistt. Saharanpur (U.P)]:
1) CA/MA/Deep Freezers- 4
2) Cold Storage- 11
3) IQF- 1
4) Ripening Chambers- 1
5) Packing facilities- 1
6) Processing Unit- ]

b. Refrigerated Transport- 2

The IMAC further decided to evaluate the proposal. The IMAC noted that the project cost
in the DPR and the Bank Appraisal Note w.r.t the technical Civil works &P&M Costs are
inconsistent with the CE Certificate(s) (Civil & Mechanical) as furnished along with the
proposal. It was also observed that the total project costsof Rs. 22.46 Cr. as per the DPR
and Bank appraisal note are different with the appraised cost of Rs. 28.46 Cr. as per the
Ministry. The IMAC deliberated and opined that in the absence of a detailed bifurcation of
the project cost (Civil and Plant & Machinery) as per the Bank Appraisal Note and clarity
in regard to the costs considered in the various documents, the eligible grant of the project
cannot be calculated. It also decided that in case of following two scoring criteria, the
applicant should be awarded only the minimum marks:

a. 2 (iii) Extent of Proposed Investment in Cold Chain infra components as
compared to Processing infrastructure:The applicant would be awarded a minimum
of 5 marks in this scoring criterion.




b. (3) Proposed Investment in Minimal Processing Centre/Farm _Level
Infrastructure including Collection Centres and reefer transport etc.: The
applicant would be awarded a minimum of 10 marks in this scoring criterion.

Detail of scoring is as follows:-
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Means of Finance

MEANS OF FINANCE (as per Bank Appraisal Note)

Sources Amount (Rs. Lacs)
Equity 306.49

Grant (MoFPI) 1000.00

Debt (TL) 800.00
Unsecured Loan 65.00
Others 75.00

Total (Rs. Lacs) 2246.49

Liquid Networth

Liquid Networth

Particulars

Total (in Rs. Only)

Cash and bank balances

60,86,563.56

Investments in stocks and mutual
funds

Bank deposits

Total Liquid Networth (Rs. Lacs)

60.87
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